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THE NEW TREASUBY ORDER. 

We this week place on record, as a part of the 
political history of the times, the Joint Resolution 
of Congress by which the Specie Circular was an- 
diied. with the new Treasury Order which was 
somulgated immediately upon the completion of 

‘act. This Order appeared in the Washington 
be at the samie time with the annulling Resolu- 






many this is regarded as in effect nullifying 
tion in turn, and re-enacting the sub- 
We do not so consider it, though 


B 
the Res 
verted Order. 
jis effect on the Money Market, which is doubtless 
a better criterion than our individual judgment, 


would seem to favor that opinion. Stocks receded 
and exchange advanced on the receipt of this 
nearly as much as vg Ben improved on the 
strength of the Joint solution. They have 
since partially recovered, however. 

“It seems to us that there are strong reasons to 
doubt the Propriety of issuing any such Order at 
all. We believe the laws of the land have, until 
the last few years, been held sufficient to guide the 
Collectors of Revenue in regard to the kind of 
money to be’taken, and we see noreason why they 
should not now. They are certainly full and ex- 
plicit.” No Collector or Receiver is to take any 
ras money which is not equivalent to specie 

mptly redeemed in specie—except, indeed, 
vo Notes; but they are not touched by 
new Order, and are wholly an excrescence on 
financial systems They must be taken, though 
mable on the instant, or they must not be 
. But that all notes received must be equal 

y to ee promptly convertible into 
specie is the fundamental principle of our financial 
system, and essential to the maintenance of asound 
‘currency. e consider this sufficient. If fifty 
dollars in small notes are worth fifty dollars in 

cie, and will readily command it, we see no rea- 
son why the Government should refuse them. A 
late law, however, makes a distinction, and pte- 
acribés that no bills below $5 shall be taken, and 
none less than $20 paid out to the public credi- 
tors.. This last restriction is wrong again. If the 
public creditors do not want notes below #20, they 
can refuse them and demand specie. If they do 
prefer some smaller notes for convenience, there 
is no sense in a law whickijpays they shall not be 
paid such notes. 

Mr. Webster has introduced another resolution, 
rescinding these restrictions altogether. It was 
under consideration at the time this Order was is- 
sued. A similar proposition. is now before the 
House, and the object is known to be favorably re- 
ople. 

Jer such circumstances, it seems to us that the 
issuing of this Order was ill-timed as well as super- 
fluous. Congress may next week declare that no 
distinction shall be made between the large and 


pa 
the 





‘ gmail notes of good Banks, and then this Order is 


Wanulled in turn, and a rew one issued. If it 
®intended by Executive edict to counteract or 


@ven qualify the judgement of Congress, the game 
: a losing one. 


new Order, as will be seen, dictates that no 
notes must be taken of any Bank which has issued 
‘any below $5 since May, 1836. Why this punish- 
tment enacted after the offence had been commit- 
ted? Itis cont to the first principles of com- 
mon law. Many Banks issuedsmall notes to miti- 
gate the evils of Suspension or to aid the Re- 
sumption which had never done so before—those 
of Virginia, for instance. They did so because 


‘the People desired and the Legislature invited it. 








We cangot consider their compliance worthy of 
death or of bonds. And yet the Order prescribes 
that no note of such Banks shall be taken at all, 
nor of any Bank which has issued notes below $5 
within two years. How is the Receiver to know? 
What is he to do if good bills are offered, with no- 
body to swear them clear of the suspected enor- 
mity ? ° 

hen no notes must be taken less than $20. 
The reason given for this is that a law prohibits 
the payment of ‘smaller notes, therefore they must 
not be taken. Such a law is a very absurd one, 
but it does not justify this rule. Let us take the 
case of the Receiver at Detroit. A.B. andC. are 
continually coming in to pay for lands they ‘have 
entered, and they band out such par money as they 
have. But, to begin with, they must prove that 
none of the Banks whose notes are offered have is- 
sued any below $5 for two years (a pretty hard 
condition ;) and then they must offer notbing less 
than a $20 bill—paying the odd dollars in. specie. 
Now, the fact that the Receiver must pay notes of 
$20 or over to the public creditors is no ground 
for this, because the Receiver has only to walk ten 
rods to a Bank and get large notes whenever he 
shall. have taken smaller. At any rate, he can re- 
fuse all that are not equal to specie to him without 
the fatherly direction of a Treasury Order. The 
restriction is oppressive enough of itself, without 
being made: the basis of others still more vexa- 
tious. 

The interdiction of any notes not payable at the 
place where issued is wholly without reason. Even 
as a hit at the United States Bank, it is unneces- 
sary, because we cannot believe that the notes of 
the old Bank (sometimes called + Resurrection 
Notes’) will be taken atall, and the Bank issues 
no Branch notes. But the blow thus clumsily 
aimed takes effect on the most useful description 
of currency the country has left, viz: th®fotes of 
Western and South Western Banks made payable 
in Atlantic cities. The Bank of Indiana and other 
Western Banks often have funds in New-York, 
and it is found a great public convenienee to issue 
notes payable at the New-York Banks which hold 
those funds. These notes are .worth specie. here 
and often more than specie at. home, forming the 
best possible remittance either way and very ac- 
ceptable to travellers. It is a great mistake to 
affix the brand of Government hostility to them so 
peremptorily. 

The effect of these restrictions is to derange 
and break up the currency. A man has‘a pocket- 
full of money, which is all redeemable in specie 
within ten miles of him. For all ordinary pur- 
poses it is as ‘ good as the wheat.’ But out of the 
whole perhaps there is not five dollars which will 
be taken for Lands or Duties, though half of it 
may answer at the Post Office. The discrimina- 
tion naturally depreciates. the value of the notes 
discredited; for’ of two notes of equal intrinsic 
value, if one will be taken by every body for ten 
dollars and the other by only nine persons out of 
ten, the former will be in fact worth more, and will 
be so regarded. The bewildered holder, after a 
few rebuffs and vexations, goes round to the Banks 
and exchanges his notes for specie, thereby ‘con- 
tracting the currency and crippling the enterprise 
ot the community, while he perhaps curses the 
Banks for difficulties which they have not occa- 
sioned and have ngymeans of removing. 

Finally, we object to any such restrictions as 
those imposed by this new ‘Treasury Order, be- 
cauae in limiting the discretion of the@¥eceiving 
officer, they justly limit his responsibility. The 
old common-sense rule in effect said to the officer, 
+ Sir, take just such money aaeu choose; but 
take it at your risk and peril. € look to you for 
specie or the equivalent of specie to the full 
amoust of your nominal receipts. Any failure 





NO. 18. 


rests upon yourself.’ Under the Bank Deposite 
system(State or National) the risk was wholly 
and very properly borne by the Deposite Bank. 
That furnished a list of all Banks whose notes were 
at par with their own; the Receiver took all such, 
and thé Bank credited the amount as cash, Du- 
ring forty years of the existence of our two suc- 
cessive National Banks, this rule prevailed, and 
not one dollar was ever paid into Bank which was 
not paid out again to the Government creditors in 
= or the full equivalent of specie. A few 
eivers squandered or ran away with some 
money without ever paying it over at all; but that 
is a chance which can hardly be guarded against, 
and which Banks and their notes cannot be blamed 
for. Does any man suppose that three hundred 
millions can be taken with equal safety and good 
fortune under the new system? Will not these 
very restrictions we are considering be pleaded as 
an excuse for taking bad paper! Will. not the 
Receiver say—* You tied me down to but two. or 
three out of twenty or thirty Banks whose 
circulate around me, and I had to take them, in 
spite of my doubts, or incur general odium by ex- 
acting specie. ‘[ ask that the Government bear 
the loss which it drove me toincur?’ In our judge- 
ment, where rigid responsibility is exacted, the 
largest discretion should be given; and we shall be 
greatly disappointed if Congress does not make an 
opening for a new Treasury Order within a month. 






—_—_— 
VIEWS OF MR. LEGARE. 

It being understood that the Sub-Treasury bill 
comes up for definitive action in Congress this 
week, we have made room for the second masterly 
argument of Mr. Legare on this subject, embo- 
died io his Letter to a Constituent. There canbe 
no need of asking any patriot to give this argu- 
ment an attentive consideration. 

Mr. Legare stands on peculiarly favorable 
ground for the profound and dispassionate scrutiny 
of great political measures. cane served the 
country with distinction both at home and abroad, 
having made statesmanship his study, and Europe 
and America his fields of observation, he brings to 
the investigation of the great financial quéstion of 
the day the varied stores of a sagacious and richly 
cultivated mind. Having spent many of the later 
years of his life in the- diplomatic service of his 
country abroad, he is little swayed by the party 
passions and prejudices which have been festerin 
at home. _ Although a personal as well as politica 
friend of the late amd present Presidents of the 
United States, and still more closely attached to 
the distinguished Carolinian who holds a place in 
the Cabinet, he considé#$ topics like these with 
a single eye to the question—What-will be the 
effect of the course proposed upon the public wel- 
fare? Is the nation to gain or lose by its adop- 
tion? Mild though decided in his tone, he is tem- 

rate and courteous in his language—a pecu- 

iarity in which we could wish he were more 

generally imitated. An opponent may find him- 
paelf staggered, but never justly incensed, in a 
perusal of his disquisitions. 

Mr. Legare's position is one remarkably favora- 
ble to independence of action. A Union man 
above disguise, he was elected in a warm contest 
from the very metropolis of Nullification. An 
open friend of the ‘ powers that be,’ he was elected 
by a constituency decidedly Opposition. But a 
convulsion had confused all party lines. of demar- 
cation in Ch n, and the people determined to 
regard the_ parti far less than the statesman. 
They were eminently successful. 


. Marriayn.—A Whig State Convention assem- 
ed at Baltimore last week, and nominated Hon. 
ohn N. Steele of Dorchester, late Member of 








Congress, for Governor of Maryland. 
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CONGRESS, =~ ~ | 

The bill ‘“‘ making appropriations to repress In- 
dian Hostilities’—or, more plainly to defray the 
expenses of driving the- Cherokees from their. 





lands—passed the House of Representatives last: 
ich had-been the 


week. Mr. Bell’s amendment, which 
theme of an impassioned and desultory, partisan 
debate, was negatived on Monday: Yeas 90; 


Nays 116—nearly a party vote—though some 
Whigs from the South-Western States voted with 
with the mass of their political opponents to drive 
off the Indians any how. Mr. Bell simply pro- 
posed to place Two Millions more than is demand- 
ed by the fraudulent Treaty of New Echota at the 
disposal of the Secretary of War, to be employed 
in reconciling the Cherokees to the fate which they 
can no longer avoid. He advocated this course 
mainly on the ground of economy; the Florida 
contest having bitterly proved that it is cheaper to 
buy Indians off at any price than attempt to. drive 
them. An amendment proposed by the Commit- 
tee of Ways and Means, appropriating $1,047,067 
for the further subsistence of the Cherokees after 
removal was adopted: Yeas 189; Nays15. Also, 
$100,000 for arrearages of annuities: Yeas 174; 
Nays 20. The bill then passed by 143 to 37, and 
was sent to the Senate. 

"On Thursday, the 7th, Mr. Webster asked the 
Senate to considera resolution which he had offer- 
ed the preceding day, calling on the Seeretary of 
the Treasury for acopy of such Order as he might 
have recently issued in regard to receiving Bank 
Notes. 

Mr. Webster said a Treasury Order had been published, 
which it was proper should be officially communicated to 
the Senate. When speaking on the Joint Resolution 
which lately passed, (said Mr. W.) I observed that some 
further legal provision would be necessary, if the resolution 
should pass. This expectation is quite confirmed by, the 
new circular. As to some of the conditions, or limitations, 
stated by the Secretary, it is true they aré imposed by the 
existing statutes, and must be regarded; such as’ that tlic 
bills of no Bank should be received, ‘which Bank, siiice 
June, 1836, has issued or paid out bills less than five dol- 
lars. As all the Banks in some of the States, and neazly 
all in others, are in this predicament, it is. necessary, un- 
doubtedly, that some act of legislation should be pagsed in 
order to make the recent Resolution of any practical effect 
in this Senate. 

Mr. Webster's resolution of inquiry was adopt- 
ed. 
The bill from the House, making appropriations 
for Indian Hostilities, &c. now cameup. Messrs. 
Webster, Preston, Southard, and others, earnest! 
protested against its passage. They stated*-that 
the Florida War had already cost Twenty Millions 
of Dollars, and was not yet concluded, and here 
was another lavish expenditure of human life and 
public treasure.. The bill poe | passed notwith- 
standing: Ayes 40; but, onthe Noesbeing called, 
Mr. Benton asked to be heard on the stibject. The 
bill was laid over, and the Senate adjourned. 

In the House, Mr. &. Whittlesey’s resolution 
for a Survey of the Great Lakes coming up, Mr. 
Adams begged the House to consider that the 
great scope of the Resolution identified it withthe 
abhorred system of ‘Internal Improvement by 
Congressional interposition. He was not opposed, 
but as a large appropriation would be required,-he 
proposed to change the resolution to 4 bill. 

Mr. Whittlesey said not a dollar of additional 
money would be required. The resolution only 
gave employmert to our revenue cutters now idle. 
Passed and sent to the Senate. 

Mr. Kilgore of Ohio (Adm. Conservative) had 
on the preceding day offered a joint resolution, 
suspending for two years all provisions of Jaw 
which forbid the receipt of Bank Notes below $5. 
He now asked that it be taken up out of order, and 
discussed. This motion, requiring a vote of two- 
thirds, was lost: Yeas 96; 91. 

The Pre-emption Bill ‘ran! thee discussed until 
adjournment. 

On Friday, Mr. Wright, from the Finance Com- 


mittee reported to the Senate on a résolution of 
inquiry offered by Mr. Webster in relation to the 
efiect of the Suspension of Specie 1ents 


upon the (receivability of Bank notes after they 


Ne 

















g smal’ inte 1836; also, the compe- 
tency of the. Secretary of the Treasury to employ 
such-Banks again as depositories; also, the pro- 
priety of anmulling all restrictions and impedi- 
nents. that may exist. Mr. Wright holds that the 
Banks may be again employed and their notes 
honored under the existing laws, unless they have 
issued, Small Notes; that is an impediment which 
cannot be got over. Onthe whole, however, the 
majority of the Committee recommended that no 
action should be had in the premises until the 
House shall act definitively on the Sub-Treasury 
Bill, which, having passed the Senate, is now be- 
fore the co-ordinate body. 

‘Mr, Webster, of the minority of the Commit- 
tee, dissented generally from this view of the ques- 
tion; and an animated debate arose on the motion 
to print the Report. Messrs. Norvell, Wright, 
Benton and Niles, spoke in opposition to the views 
of Mr. Webster. Finally, the printing was order- 
ed, and the Report laid on the table. 

The. Indian Hostilities bill was then taken up, 
and. Mr. Benton made his speech—principally in 
defence of the management of the Florida War. 
After a few words from Messrs. Preston and Lump- 
kin, the.bill passed. 

In the House, the special order was a bill pro- 
viding for, the erection of a new building for the 
Treasury Department ; a new one which has just 
heen built at a heavy expense being condemned as 
unsafe and likely to fall. Mr. Rencher moved that 
- appropriation for this purpose should be re- 

uced from $150,000 to $50,000, in addition to the 
materials of the present building. This prevail- 
ed ; and the bill was finally reported and then laid 
on the table: Yeas 89; Nays 82. 

The House then passed about sixty private bills, 
and adjourned. 

—— 


Onio.—An immense convocation of the Whigs 
and other opponents of the Sub-Treasury scheme 
im Ohio assembled at Columbus on the Ist inst. 
Hon. Allen Trimble of Highland, Ex-Governor of 
the State, presided, surrounded by one Vice Pre- 
sident bm each Congressional District and four 
Secretaries. The number of Delegates present is 
variously estimated at from three to six thousand. 
No building could begin to hold them, and the 
Convention was accordingly organized in the pub- 
lic square of Columbus. It was addressed by 
Judge Burnet of Cincinnati, Hon. Thomas Ewing, 
Gov. Vance, Mr. Anderson of Montgomery, and 
Gen. Murphy of Chilicothe. Governor Vance 
was uBanimously nominated for re-election, and 
the following among other resolutions adopted = 

Resolved, That concert of action by the Whigs through- 
out the United States can be best secnred by means of a 
National Convention; and this Convention therefore con- 
curin the recommendation of the State Whig Convention, 
held at Columbus in July last, to that effect-—and also con- 
cur in the proposition lately made by the Whig members of 
Congress as to the time and place of holding a National 
Convention. 

Resolved, That this Convention have undiminished con- 
fidence in the ae and talents of our distinguished 
fellow-citizen, Wm 1am Henry Harrison, and concur 
with the Convention of July last, in_presenting his name to 
the National Convention as a candidate for the Presiden- 
cy; but at the same time pledge their cordial support to 
the nomination of that Convention, should it fall on either 
of the’ other distinguished Statesmen, Henry Cray or 
Dang, WessteR, whose names are prominent as Whig 
candidates for that important office. 

Whereas, the Senators in Congtess from the State of 
Ohio, (Messrs. Morris and Allen,) have not sustained and 
septoennied the settled and leading political principles of 
a large majority of the people of the State, Mr. Morris hav- 
ing received his appointment prior to the great change in 

lic sentiment in relation to the Tuinous course pursued 
the Administration, and Mr. Allen having reached his 
slevation to the office of U. States Senator, by the operation 
of the odi@us apportionment bill. which was shaped regurd 
less of every correct principle, and in/its tendency disfran- 
chises a great portion of the voters of the State; having 
had alone for its object the subserviency of party purpo- 


ses, without any whatever to the public weal; 
i “And tohereas, these gentlemen have sustained the Ad- 
ministration in its recreant course of misrule, and have vio- 





lated all those sacred obligations resting on them, teadhere 


2 


» § 


to.the known)will) of their gonstit . 





“| dresses. 















ts, of which 

had abundant evidence; not only from the reemeh d — 

actual trial, in the election of Gov. Vance and 

which Gen. Harrison had in this State over i 

in the last Presidential election, but from the will” 

jority of the People, fully expressed in sundry i 
opted and passed by the last General Assembly~oferh, 

State of Ohio :’ 


And whereas, these gentlemen have mote especi 
represented the State in their votes given on the Sub-Treag. 
ury Bill, by which Ohio, through her Representatives in 
Senate of the United States is made to avow princi 
which she does not tolerate—principles which ‘the 
majority of the People of the State believe calculated to 
strike a fatal blow at the root of our republican jinstit 
inasmuch as they. have a tendency to rest in thet 
the Executive, discretionary powers over the entin 
operations of the Government, not contemplated inthe 
stitution—by which, too, he may affect the currency’ 
country, ‘ok thereby check (according to his caprite;y 
enterprise and |prosperity;—in short, ‘vesting’ in © 
power known only ta be claimed by the most absolute mam. 
arch : J i 

Resolved, therefore, That this Convention, in. accond- 
ance with the known will of a large majority of the 
of the State of Chio, enters its solemn protest,against 
course pursued by Messrs, Morris and Allen, in the U; 
States Senate, and do hereby request and instruct they 
forthwith to resign their seats in that body. meow 

Judge Burnet of Cincinnati and Hon. Calvin. 
Pease of Trumbull were aypoins Senatorial De- 
legates tothe proposed Whig National Conven- 
tion, to be held on the first Monday in Whig « 


. J 
1839, and it was recommended to the Whi AY 
the several Congressional Districts to seleet one i 
more Delegates. 

New Hampsuire.—The Legislature of _ this 
State convened at Concord on the 6th inst. 0 
Samuel Jones (Adm.) was chosen President of 
the Senate, and Asa Fowler, Clerk. (The rela- 
tive strength of parties in Senate is 8 Adm. to. 4 
Whig.) : 

In the House there was a very full atte 
and the Adm. Speaker elected on the first. 
Vote: 
For Ira A. Eastman, Adm.......+- ont> San 

Ichabod Bartlett, Whig 
Scattering 8; Eastman’s majority 10. Adm. majority 

Jeremiah Elkins, old Clerk, was re-elected, bav- 
ing 128 votes to 105 for Jacob B. Moore, Wh 

inthrop Young was chosen Assistant Clerk,” 

Later.—The official returns of the vote for Go- 
vernor at the last Election are: whole number 
54,579. For James Wilson, Jr. 25,244; Jame 
Wilson 421; Isaac Hill 28,697; scattering 198. 
Hill’s majority 2,834. wate 

On Friday, the following Resolution was offer- 
ed in the House, by Mr. Eastman, relative to he 
Pénsion Agency which Governor Hill holds, ant 
the holding of which by the Constitution “is 
thought to render hinggjpehgible for the office of 
Governor. 

Resolved, That a Committee of ten be appointed to in- 
quire whether the Hon. Isaac Hill, Governor ‘elect, 
any office or place under the United States, whieh constiti- 
tionally disqualifies: him from holding the office ‘of Ge 
vernor, and to the facts in relation to the 
subject to this House, and that said Committee be empow- 
ered to send for persons and papers. 

The resolption was laid on the table by a vote 
126 to 110, which may be considered a test of ¥ 
strength of parties in the House. 

—_—_— 


Pennsytvania—A Young Men's Convention 
of Delegates from the Whigs and Anti-Masons‘of 
Pennsylvania, friendly to the re-election of Go- 
vernor Ritner, was held at Reading, Berks:Oo.on 
the 4th inst. T'wo thousand Delegates are saidito 
have been.in attendance. Hon. Samuel M.'Bar- 
clay, of the State Senate, was chosen President. 
Messrs. J. W. Tyson, Henry S. Spackman) and 
other Whig Young Men delivered eloquent-ad- 
The utmost harmony and enthusiasm 
prevailed, and great confidence of succeeds: was 
universally entertained. so self stcy 

Hon. Henry C. Flagg has been re-elected, Mayor 


of New Haven, Conn. Vote: Flagg 528;,Chus- 
Robinson, 436: (both Whigs.) 
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Whe Ellicottville Republican 
an Times with copying from this paper an er- 
classification of the Supervisors of Catta- 
yaugus County—viz. 14 Adm. to 10. Opposition. 
“‘Dhie charge is copied into the Albany Argus for 
the ‘sole purpose of discrediting our statement. 
But, so faras we are concerned, it is wholly mis- 
akén. Any otie who will trouble himself to look' 
‘at our table will find that we agreed fully with the 
Republican and the Argus in setting down Catta- 
ee County 16 Administration to 10 Opposi- 
tion, as is the truth. ‘ 
We-again renew our request that those who 
pave discovered any errors in our statement will 
é'us by pointing them out. No matter which 
y favor, we want to publish ‘a corrected 
atatement if there are any errors in the former 
worth naming. So far, we have heard of but few 
Counties in which any change was required, and 
ahey about balance each other. 
V—__ 


MEETING IN’ DELAWARE COUNTY. 

On the evening of the 28th of May, during the 
session of the Circuit Court, and pursuant to a no- 
‘tiee calling upon the friends of a sound and uni- 
-forui National Currency and those opposed to Mr. 
Wan Buren’s Sub-Treasury scheme, a large and 
Beige éctoble meeting assembled at Flower's Hotel 

{a the Village of Delhi, and appointed Hon. John 

Moore President, Hugh C. Johnson and John 

ixon Vice Presidents, and Jonas A. Hughston 
and.Peter P. Wright Secretaries. 

» Several interesting speeches upon our past and 
present political relations were made, and a com- 
taittee was appointed to report resolutions for the 
éonsidération of the meeting, and then it adjourn- 

“ed till the next evening. The next evening the 
meeting assembled pursuant to adjournment, when 

Gen, Erastus Root. from the said Committee, re- 
; the following, which were severally discus- 

and considered, and passed unanimously. 

© Resolved, That the former division of the people into po- 

litiéa) parties, such as Federalists, Anti-Federalists, Fede- 


















jicans, Buctails and Clintonians, Antima- 
‘sons and Republicans, have long since been: melted into 
éther parties, springing out of the circumstances of the 
tizt€s, as a sense of ic interest, individual ambition or 
© Joval causes might excite and mature. 

Resolved, That when Gen. Jackson was brought for- 
ward in 1828 as the only opposing candidate to the re-elec- 

«tion of John Quincy Adams, the old political parties took 
*sides without mach regard to their former distinctive dif- 
“ferences. Many of the Federalists, especially the highest 
tonéd; and those regardless of every thing but office and 
emelutnent, joined in the support of Gen. Jackson; while 
tmany of the old and staunchest Republi dhered to 
Mr. Adams, - The political parties then became personal, 
“a ig their names from their respective chieftains. 
ar That Gen. os and his —s su - 
ers promised the practice Economy, Retrenchment 
and ‘Reform, and a strict adherence to the express powers 
awd limitations of the Constitution. A pretty strict obser 
vance of these promises in the early part of his Administra- 
tion; added to the splendor of his military career, gave him 
a ity transcended only ‘by that of Washington. And 
whew he had abandoned the principles and practice he had 
professed and promised, so strong was his name and fame 
in'the*feelings and ‘affections.of the People, that many hon- 
est'and well meaning men, were found still to adhere to 
the man, and attempt to justify-him in his arbitrary and 
unconstitutional deeds. 

Resolved, That Martin Van Buren, having no such pop- 
ularity, no such hold upon the affections of the people, must 
reat ‘upon, and:be judged by, his own acts in the Adminis- 

-- tration of the Government. He has, to be sure, underta- 

- -den"to follow in the footsteps of his illustrious predecessor, 

“atid ‘let: his orb shine but with reflected rays. Thus po- 
litically “trading wpon borrowed capital,” he must ad- 
mit'that ‘(he ought to break,” 

“Resolved, That the interference with the currency of the 
eoumtry, and the control and disposition of its treasures by 

“UBxecutive authority, isa high-handed usurpation of power, 
iinderogation of the Constitution and the laws. 
Resolved, That the refusal of Mr. Van Buren, on com- 
into power, to rescind the Treasury Order, requiring 
ipayments for Public Lands to be made in ie, when 
her must have known that the People demandéh, ond their 
Repr: sentatives, by a vast majority, had done their part to 
repeal it, was'a forfeiture of all claims to Democracy, and 
treason against the “‘ law.” 

Resolved, That Mr. Van Buren’s charge that the People 

were the base and corrupt instruments of the Banks, and 








Republican charges the| 











the wo aid in providing « N rreney for 
'y required its in ding @ ‘fo 
the transaction of National concerns, was'a high insult to 
the real Democracy of this State, and is repelled with 
scorn. 4 

Resolved, That the Sub-Treasury Bill, if passed into a 
law, will give to the President the sdvereign control in and 
over all the Public money of the nation, and thé powef to 
rise the same according to his own pleasuré. “He will have 
it in his power to apply it to ee oe or in corrupt- 
ing the public press, or even the fountains of legislation 
and of justice. It unites the power of the purse with the 
power of the sword, and nothing more is required to ‘place 
an imperial tyrant upon the throne of Americe. 

Resolved, That the powers delegated to Congress in and 
by the Constitution of the United States, 

To lay and collect taxes, duties, imports and excises ; 

To pay the debts of the United States ; 

To borrow money on the credit of the United States; “ 

To regulate commerce with Foreign Nations; ~ 

To regulate commerce among the several States and with 
the Indian tribes; 

To establish Post-Offices and Post-roads ; 

To raise port armies ; 

To provide and maintain a navy— 
cannot be carried into complete execution without the aid 
of a uniform National Currency. 

Resolved, That-in the present state of the trade and 
commerce of the United States ‘and of the commercial 
world, and from the vast ariount of the exchanges neces#a- 

to carry on that trade’ and commerce, and'by reasén ‘of 

distances through which they -must'be made, éxperi- 

ence has shown that there can'be no’ National ‘Currendy, 
uniform throughout the United States, without a National 
Bank. a 

Resolved, That a National Bank is necessary as a place! 
of deposite of the public money, to keep it safe from the 
Executive till appropriations thereof be made by law. 

Resolved, That the designation of political parties by the 
names of Whig and Tory, originated in the reign of 
Charles II. of England. The Whigs were the country per 
ty opposed to high and ambitious Executive power. y 
claimed for the Representatives of the People the control 
of the National purse. The Tories were the high prerog- 
ative party, the advocates of unlimited power in the Exec- 
utive. They conceded to the King the power of dispen- 
sing with the law, and also the control of the public, purse. 

Resolved, That these proceedings be signed | by the Pres- 
retaries, and be pub- 


JOHN T. MORE, President. 


Hue C. Jonnson, 2 ,-- , 
Joun Dixon, } Vice Presidents. 


} Secretaries. 


ident, the Vice-Presidents and 
lished. 


Jonas A. Hucusron, 
Peter P. Wricut, 





The l of the Specie Circular. 


" {Resolution No. 4.—Public.] 
A Resolution relating to the public revenue and 
dues to the Government. 

Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
That it shall not be lawful for the Secretary of the Treas- 
ury to make, o¢ to continue in force, any general order, 
which shall create any difference between the different 
branches of revenue, as to the money or medium of pay- 
ment, in which debts or dues accruing to the United States 
may be paid. : 

Approved May 3ist, 1838. 





THE NEW TREASURY ORDER. 
Teo All Collectors of Public Money: 
Treascry DerarTMEnt, June 1, 1838. 

By a resolution passed the 21st ultimo, Congres#‘has de- 
clared, ‘‘ That it shall not be lawful for the Secretary to 
make or to continue in force, any general order which shall 
create any difference between the different branches of 
the revenue as to the money or medium of payment in 
which debts or dues, accruing to the United tes, may 
be paid.” ; 


o carry this resolution into effect, it has become neces- ci 


sary to issue new instructions to Collectors and Receivers 
of Public Moiiey. ~ 

By the present law, specie and Treasury notes alone are 
expressly made receivable for all kinds of public dues, and 
you will of course continue to take them till otherwise in 
structed. 

A circular was issued under the direction of the Presi- 
dent of the United States, on the 11th of July, 1836, 


after a certain period ibited any currency froin 1 
taken.in payment for ic lands t specie, no au- 
thority for the issue of Treasury notes then in ex- 


istence. 
This circular did not order any different medium to be 

taken for duties—yet the various reasons contained in 

were not ee for customs, and a prac- 

tice had existed before, and has been continued since, to 

~ bank notes of a certain character in payment of 
aties. 
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fn this condition of things, and without any new legisla- 
















Pt Sete ts) tefid fhe provisions of that circular to eve- 


ry revenue, or to .abolish the practice of ta- 
king bank notes for any part of it, Cobgren directed by 
the resulution above quoted, that no difference or discrimi- 
nation shall be created or continued in force by any gene- 
ral order emanating from this Department. It has thus been 
made the imperative duty of the Secretary of the Treasury, 
either to require the collection of the whole re.enue, in all 
ite branches, in gold and silver, or Treasury Notes, or to 

under such restrictions as the existing laws impose, 
and asthe safety of the public money may seem to require, 


ther pebherds of bank notes, for lands sold as well us for 


However desirable it may be on some accounts, that the 
receipts and payments of the General Government shall be 
in the curreney provided in the Constitution, and however 
inexpedient it may be to give undue encouragement to a dif- 
ferent currency, which by its fluctuations in quantity and 
value often renders the wages of labor uncertain, gives in- 
stability:to the value of property, and thus enables the‘art- 
ful to accumulate wealth at the expense of the unwary, it is 
not believed that this Department can find a sufficient war- 
runt in the proceedings of Congress, or in public opinion, 
to the sudden ow - exclusion at this time of the 
noves of s yin, s from tion of public dues 
of every description.» nt aan 


_ Important changes have also taken place since July 1836, 
in the condition of the Banks and of business generally, 
which have diminished the necessity for unusual checks on 
excesses and over actions. 

~« Influenced these considerations, and by a desire to 
accommodate blic debtors as far as compatible with 
the restrictions of law and the safety of the pecuniary in- 
terests committed to care, I feel bound to enforce the 
uniformity now , by availing myself of the permis- 
‘sion given in the resolution of 1816, to receive the notes 
of banks, and by extending under suitable limitations, the 
receipt of such notes equally to all branches of the public 
revenue. 

‘The timitations as to the character of the notes receiva- 
ble, will be such as are required by express laws, or by 

implication. Some of these hmitations have al- 
ways, except at one brief interval, been adopted in practice 
since-the formation of the Constitution, and arc deemed es- 
sential to maintain a sound currency, so indispensable. to 
the prosperity of trade and a healthy state of public morals. 
Others have introduced more recently to promote fis- 
cal convenience, the public security, and an equal standard 
of value. 

Ist. You will, in conformity to the obvious intent of the 
resolution of 1816, take such bank notes only as are “ ay- 
able, and paid-on demand, in the legal currency of the Uni- 
ted States.” 


2d. You will receive none of a less denomination than 
twenty dollars ; the ion of all smaller denominations 
being virtually prohibited by the second section of the act 
of April 14th, 1836, which forbids their being paid’ out to 
any creditor of the United States. Though smaller notes 
offered for duties could, from the nearness of banks in most 
seaports, be taken, and easily exchanged before making 
payments, yet, from the remoteness of many land offices 
= ane this —— not be effected there without much 
expense, as uniformity is now uired, the 

a ee must be made general. 4 oe 
3d. Nor will you accept bank notes of any denomination, 
unless the same be “ payable on demand, in gold and sil- 
ver coin, at the place wi issued,” and “ equivalent to 
specie where received,” as is substantially required by the 
last mentioned act in respect to payments. These require- 
ments-can, in the opinion of the Departments, be enforced 
with greater certainty, and unnecessary risk and loss more 
surely avoided, by contining the receipt, as hus been the 
usage at some former periods, to the notes of banks situ- 
ated within your State, and in the adjoining State. The 
credit:of these notes can usually be best known—connter- 


‘frits of them more easily detected—and- specie obtained 


forthem with less difficulty when it is wanted for public 


rposes. 
4th. You will not take the note of any bank which since 
the 4th of July 1836, has issued “ any note or bill of a less 


-denomination than five dollars,”’ the notes of all such banks 


being expressly excluded by the eighth section of the act 
amet slolnapens ted fi carryi 

4 care will be rom you in ing intoef- 
fect this, and all former circulars still in force; ie | partic- 
olarly.it is enjoined that Receivers be vigilant to furnish 
every facility to the Registers for making the monthly ex- 
aminations, recently ired, of the funds and vouchers on 
hand, and to guard against the imposition upon the land of- 
tices of bank notes not safe or equivalent to specie, and not 
well known to’be receivable, according to the spirit of those 


‘instructions, and the manifest intention of the acts of Con- 
it} gress which they are designed to enforce. 


Respectfully, 
LEVI WOODBURY, 
Secretary of the Treasury. 
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MR. LEGARE ON THE SUB-TREASURY. 


LETTER TO A CONSTITUENT. 

Dear Srr:—In compliance with r request, I shall 
now briefly state upon paper, the considerations which seem- 
ed to strike you in conversation, and which, however trite 
elsewhere, 1 found, to my very great surprise, on arriving 
in Charleston, have not been presented to the public here. 
As all our newspapers, without a single exception, seem to 
have given in their adhesion to the SubTreasury scheme, 
their impenetrable silence as to most of the arguments 
urged against it is not much to be wondered at. As to 


m in the argument, you will perceive why, 3 ing 
a of a very protracted discussion.in both 3 
I was compelled to take much for granted as already es- 


tablished by previous speakers. The view I tock of the 
whole subject, seemed to be all that was left an orator who 
aimed at once at throwing new light upon the great ques- 
tions before the country, and interesting the House, ex- 
hausted as it was by a very long debate, and eager to close 
the business of the Special Session, then near its termina- 
tion. Some of these topics, however, were treated at 
greater length in the speech I delivered, than in the print- 
ed report of it, and every one, at all familiar with public 
speaking, knows how much more can be said by the living 
word, in a few sentences, than can-be expressed in pages 
of writing. It was, however, felt to be of greater import- 
ance to the cause we were defending before thecountry, viz. 
the preservation of its institutions against theoretical poli- 
ticians of all sorts, that I should meet and refute their ge- 
neral reasonings, and, as we believe, their ultimate ends 
and projects, than confine myself, in however effective a 
manner, to the bill on the table. I accordingly undertook 
this part of the defence, and did not utter a word that. was 
not called for, and felt, by those who heard me, to be call- 
ed for, by what had fallen from some one of the leaders of 
the innovators. 

But it does seem to me somewhat cool ip these gentle- 
men, to call on us to establish the negative proposition, 
that their scheme so novel, so bold, and it may be, so full 
of important consequences, ought not to be adopted, on 
pain of having judgment go by default, if we fail to show 
cause. It does not seem to me, I say, but reasonable that 
he who proposes to me to do what, since the foundation of 
the Government, never has been done, and never has been 
proposed, or thought of even as a possible alternative, but 
to be rejected,” should take upon him the burden of prov- 
ing tisat the new project is a positively good thing. To 
say that \ve are in trouble, therefore, some experiment must 
be made; that the banks have suspended specie payments, 
therefore, we should care nothing. more. about ks, their 
paper, their business, their debtors, is, I submit, as gross a 
paralogism as ever emanated from a school of professed 
reasoners—and that, as every body acquainted with those 
schools well knows, is saying every thing. The suspension 
of specie payments, from whatever cause or to. tever 
extent, is, 1 admit, an evil, but there is a still greater evil, 
and that is its continuance for a length of time and the ag- 
gravation of all its ill effects, by a progressive depreciation 
from excessive issues. That the Government should have 
to pay its officers and contractors in paper that is not ex- 
changeable for the precious metals, is not well—granted ; 
but is it more right that the individual debtor should pay 
his creditor in that paper? And if the creditor should ex- 
act gold and silver, atter the example of the Government, 
what wonld you have to say against the propriety of his 
conduct ? 

Way do not these gentlemen speak out? Do they or do 
they not mean, that ad/ debts whatever, shall be paid in the 
‘* constitutional currency?’’ Do they mean that the debt- 
ors of the Banks, for instance, whe owe them, as appears 
from the recent statements, about five hundred millions of 
dollars, shall pay that enormous 3um in gold and silver, in 
order to enable the Banks to meet their engagements in the 
same way? Do they mean that not only the debtors of the 
Banks, but those of individuals, doubtless to a ‘still greater 
amount, should do the same thing? If they mean this, 
why not say so in so many words? Why deal in abstrac- 
tions? Why talk of coercing the Banks to perform their 
obligations to the public, without adding how the public are 
to perform their obligations to the Banks? -Orwhy confine 
the tender mercies of their benevolent legislation to one 
class of creditors only, of all those who will suffer from the 
frauds of a depreciated currency, whenever our currency 
shall be in fact depreciated? Speak to this poiut, gentle- 
men; answer categorically, Distinguish, if you can make 
a distinction, between the jus publicum and jus privatum 
in such a matter. Draw your line between debts whose 
sanctity is inviolable, and those which shall be exacted 
according to principles of equity and convenience. 

But you shrink back from the very idea of enforcing the 
payment of all debts\in gold and silver. You know what 
the consequences would be. You know there would be a 
revolution—that the whole body of debtors would rise up 
in arms against the atrocious folly of such legislation, You 


* Mr, Dallas, Mr.Gallatin, Mr. Calhoun. in '34, &, 
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cannot but see, superficially as such theorists are in the 
habit of considering the consequence of what they do, or 
project, that if all Bank “rags” are tobe at once thrown 
into the fire, if nothing but gold and silver areto be accept- 
ed as payment of debts, it would be a confiscation by 
wholesale of the property of all persons, now indebted— 
that it would be, as it was quaintly expressed in the debate 
in the House of Representatives, by a gentleman from 
Virginia, “‘ to sell out the people.”” Even you, therefore, 
do not yet propose, in so many words, to prohibit the re- 
ceiving, between man and man, of any thing but gold and 
silver, although by refusing every thing else yourselves, 
you show what you think of the justice of such an exac- 
tion, and do all you can by your example to make it univer- 
sal in practice. 

Now the question I wish the advocates of those measures 
to answer is, do they intend to stop there? Are no debts 
sacred but those due by the Government and to the Gev- 
ernment of the Uni States? Are the States, for in- 
stance, not in precisely the same situation? Shall they, too, 
compel the people to pay their taxes in gold and silver? If 
not, why not ? 

But if the United States and the States are both to exact 
payment of their «lues in specie, how can the. very legisla- 
tors that ordained such a law, refuse to do the same jus- 
tice—if justice it be—as they proclaim it to be—to the pri- 
vate creditor? On what principle, either of morality or 
sound legislation, can they confine a reform to a single 
point in the great province of their public duties, when 
they neglect all the rest—and take care of men in office, 
: a few contractors, while with regard to the millions 
who. stand toward each other in the important relation of 


debtor and creditor, they leave their law and the execution 


of-their law, in what they know to be a state of absolute 
uncertainty, and (in the contingency presupposed by the 
very fact) of the greatest. danger to the peace of so- 
ciety! 

But then, say these gentlemen, you are putting an ex- 
treme case—we have no idea it will come to that. We 
only mean to drive the Banks into the payment of spece, 
and we shall even help them to do so, by asking for our 
own dues to the amount of 20 or 30 millions in it, when 
it is only an article of merchandize, and no more a part of 
the circulation than cotton or rice. 

Now, in the first place, you perceive that this is no an- 
swer ut all, to the question of what they are bound to do 
in respect to private debtors and creditors. Whether 
they are aiming at crushing all Banks, with their more se- 
vere sect, or only at chastising and reforming them, with 
the more indulgent of their doctors, it is still undeniable 
that for the present—in the actual state of things—your 
legislation will be grossly inconsistent and imperfect. You 
will do justice only to the. functionaries and creditors of 
the Gevernment—neglecting entirely, atl the innumerable 
other persons that stand in precisely the same relation, and 
need, and have a right to expect the same protection from 
a just and paternal Government. This is_not to be con- 
troverted. You are making a distinction without a differ- 
ence, in a matter where equality is equity. Why do so? 
If what you do is right in one case, why not in the others? 
Do you show—do you so much as pretend to allege—any 
reason for the invidivus privilege granted to a favored class 
of creditors? Have yuu even the “tyrant’s plea,” neces- 
sity, to allege? And if you can reconcile it to your sense 
of duty to let things remain as they are, to leave the cur- 
rency to the disorder and depreciation you impute to it, in 
regard to society in general, how comes it that you find its 
condition an intolerable evil for office-holders and contrac- 
tors? Or, finding it intolerable for them, how can you 
answer it to your consciences and the country, to abandon 
all concern about it, so far as others are interested in 
the matter? 

But leaving this fatal objection for a moment, let us pro- 
ceed to examine how far, what they allege, about the ten- 
dency of the measure to correct and regulate the currency, 
is well founded, 

Nothing has ever surprised me more than the counte- 
nance which the editor of the Southern Patriot has given 
to this strange misconception. . That editor, you know, is 
no inconsiderable adept in politicul economy, although per- 
haps, like other clever people, he sometimes thinks he is 
detecting the errors of others when he is ouly exposing 
his own. But all his other errors are pardonable, in com- 

ison with the extraordinary notion which he propounded 

in one of his recent numbers, that for the Government to 
its duties.in gold and silver, was the sovereign’st 

remedy on earth for a disordered currency, in the absence 
of a general regulator. Why, how in the name of common 
sense, could Mr. CARDOzO imagine such a thing? Mr. 
GALLATIN, a8 you will perceive, by referring to one of the 
notes appended to my speech, speaking of this very- plan 
of collecting the revenue, objects to it as a thing admitted 
on all hands, that it hed no tendency whatever to restrain 
the issues of the Banks? How should ithave? Look at 
the facts before our eyes. Specie is completely driven out 
of girculation—it has, according toa law as javariable and 
inviolable as that of gravitation, ceased to be currency, and 





become mere merchandize. It is bought and sold ata 


ieee 





price by those who want it—nobody expects to receive, 
body ake of demanding it, in the Seal transactions of 
life—yet the Government is now and has been fur some 
months past, receiving its dues in gold and silver, atJeast 
some part of them. We saw this very striking! exempli- 
fied at Washington. Many hundred thousand — 
least, were disbursed to the members, the officers and the 
employees of Congress, during the late session. What-be. 
came‘of it? Did it enter into the circulation of Washin 
ton? Did any part of it, I mean did a single half eagle 
half dollar, take its place by the side of “ the Bank rags 
and shin-plasters’”’ that filled all the channels of circula- 
tion? Not one, sir—and what is more, they would qot 
have- done so, if Congress had expressly enacted they 
should, and put the whole military force of the country.¢t 
the disposal of Mr. Woopsury and Mr. CAMBRELENG, to 
see the law enforeed.Not only will you do absolutely 
“‘to widen the metallic basis,” by simply receiving and 
we away ory and silver in your Government 

ut you could do nothing to accomplish your object, -if’ 
were to enaet all the bloody laws of “the Republic, = 
and indivisible,” to help your theory, to. triumph \overthe 
common sense and» personal. interests of mankind. The 
guillotine itself, worked by stronger hands and less seru. 
pulous heads, than we have yet amongour “ regenerators,” 
failed utterly to procure a circulation for assignats at 


par. 

The Editor of the Patriot surely need not be informed 
of the existence of that law of currency to which I:have 
referred. He knows that so soon as it is perceived that 
from any cause whatever, gold and silver are: not.as valu. 
able in one country as they are in others, they cease to cir- 
culate as money there, and go abroad, like any other mer- 
chandize, iu quest of a better market. This may be occa- 
sioned by a very intense foreign demand, as for instance, in 
case of war. Thus in a campaign of Russia against Tur- 
key, in 1828, a million and a half pounds sterling’ was 
drawn out of the Bank of England, and sent to the Conti- 
nent, for military purposes, although the Exchanges were 
greatly in favor of England at that moment. So, during 
the Restriction, Exchanges on Amsterdam, H y 
&c., rose sometimes as highas 32 per cent. against - 
land, which was owing, as M. de Roruscuitp remarks, 
‘hot to excess of circulation, but to foreign expenditures 
subsidies. So, when*the Bank of England was. i 
to resume specie payments, gold rose in. value, in 
quence of this new demand, so much as ten per cent. 
cording to Mr. Tooxx’s estimate, which appears. to. me 
very probable one.t Exchanges have been 7 apraen gte! 
past, and still are against us, (though they are now rapidly 
on the decline) owing, as I believe, not to it cur- 
rency here, but to an intense demand for the precious 
metals to pay our foreign debt. But precisely same 
effect would be produced by a redundant currency even were 
that demand to cease entirely, and the real mere or 
balance of payments to be turned in our favor, and 
silver will not circulate with paper which is depreciated be- 
low their value—that is to say, nobody who has a Sovereign 
or an Eagle will exchange it for gocds ina country where 
prices are bigher, owing to excessive issues of paper, &c. 
than they are abread, He will send them where. they 
may fetch what they are worth., This is self-evident, The 
same thing happens in cases of a panic, from invasion, -;e- 
volution, or the like causes,» All the coin in circulation, 
however great its amount, instantly disappears, to be heard- 
ed against accidents, and may continue to be hoarded for a 
series of years, Thus of the twenty or thirty millions of 
pounds, which cireulated before the Restriction Act of 
1797, a very considerable portion lay buried in heles, and 
corners, until it was called out of them by the of 
1816. So, if silver and gold be both legal. tender, one 
of them be undervalued, it will infallibly be driven out of 
circulation, and probably (though that does not necessarily 
follow) out of the country. In all the transactions. of life, 
prices will be designated, and debts paid in that coin which 
is not at a premium. 

The principle is that of two currencies the less valua- 
ble will displace the other. The lean kine, will, as D’Aa- 
NESSEAU expresses it, every where swallow up the fat.t 

Now, sir, this being the inflexible, universal law of cur- 
rency, how can it possibly be imagined by any one so tho- 
roughly versed in such matters, as:the editor of the Patriot, 
that the bare fact of the Government collecting its revenue 
in gold and silver, while the Banks centinve to fill all the 
channels of circulation with their paper, can have anyeeffect 
whatever (any favorable effect, I mean,) in checking their 
issues, and either restoring specie payments, or maintain- 
ing them after they shall have been restored! . The.Go- 
vernment, by the supposition, abandons those institutions 
to themselves—puts them all indiscriminat: ly to the ban of 
the Kmpire—gives itself no concern about their conduct— 
abjures all connection with the monetary interests of.secie- 
ty, except by now and then coining a few dollersjand 
eagles, and requiring Sees pene 
them: how, I ask, are these pieces of gold-andsilyer, com- 


* Minutes of Evidence, &c., 1832, No. 4888, 
t Ibid 5374. . 
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are they to be made to circulate as money, if 
either from a foreign demand, (as at present,) ora distrust 
of paper, (which the system will beget,) or excessive 1s- 
sues of the Banks themselves, (which it does nothing to 
prevent,), they continue at a premium ? How is the me- 
tallic basis of the circulation to be widened by them? Will 
they ever go into circulation at all, while exchanges are 
against us, OF while Bank paper is depreciated, from what- 
ever cause? .Why do they not now ? But suppose ex- 
to become favorable, and the country to be flooded 
with gold and silver, would the proposed system have the 
tendency to keep them in circulation, should the 
Banks, at any time hereafter, issue so much paper as to 
raise our prices in beyond those of other countries, or 
is an still more, a political panic occur? In 
depend absolutely upon the Banks, so 
ves--upon their issues being moderate or the 
the gold and silver thus brought into the 
country should circulate at all as money, or be soldat home 
or abroad as bullion or merchandize? To talk of its crea- 
ting a new demand for the precious metals, and. so attract- 
ing them to our (otherwise) inhospitable shores, is in the 
lest absurd. There is always demand enough for 
them, if their place be not supplied be something cheaper 
or less valuable ; but if their place be so preoccupied or in- 
vaded, you may pour all Pactolus into the country, and it 
will flow out of it without leaving here a grain of gold, ex- 
cept some rare specimens, rhaps, in the cabinets of the 
curious. Expenence Fie but one language upon this 
ject, and were it not for the oxes put forth, and so 
vely put forth by able men, I should reckon it super- 
) tanh appeal to it. I will content myself with citing 
two instances. The first I take from the history of English 
currency. During its well known derangement in the reign 
of William II1. Lord Liverpool states that no less a sum 
than £6,812,908 worth of silver “was coined at a loss of 
£2,700,000, to correct the evil—without, however, any 
abatement of the real cause of it, i.e. an excessive circula- 
tion—and consequently without any effect whatever, in im- 
proving circulation. The whole of it immediately return- 
ed to the melting pot of the trafficker in bullion, to be sold 
in as merchandize, so that in a year or two nota shilling 
ined ‘to attest the fact of the coinage. The other ex- 
yis a domestic one. During the pressure of 1818— 
ing to a statement._made by my ever to be la- 
d friend, the late Mr. Stephen Elliott, in a masterly 
addressed to the Legislature, the Bank of the State 
Carolina procured and paid out in the course ot 
six months eight hundred thousand dollars, without con- 
tracting its issues—and what was the result? An enlarge- 
meat of the specie basis? A great abundance of coin in 
cigculation? Not at-all. By the lst of November it was 
all gone—it had disappeared entirely. ‘‘ We are confident,” 
says the report,” ‘that not ten thousand dollars could be 
found in the city of Charleston.” Why, Mr. Woodbury 
may just as well throw a bag of his gold into Cooper River 
and. command it “ by the authority aforesaid,” not to sink, 
as pretend to make it circulate in a community where his 
own legislation will contribute, with some other causes, to 
make it always command a premium—so long as the cur- 
rency, that great social concern, shall be abandoned by Go- 
yernment, and the United States, and after their example, 
the States shall content themselves with hoarding taxes, 
gathered in gold and silver till they be disbursed to their 
officers and contractors—to be—what? What dispcsal 
will be made of them? 
Pray, let us enter a little into detail in this matter. You 
will find it instructive—you will see that what I say, on 
this subject, in more general terms, in my speech on the 
Sub-Treasury Bill, is fully supported by incontestible facts. 
Speaking of exacting payment of taxes in gold and silver, 
yhen they were at a premium of 9 or 10 per cent., I affirm, 
“that such a measure would have been a mere wanton act 
of oppression upon the people of the States, for no earth- 
good purpose whatever.’ It would have been simply au- 
izing usurers and money-brokers to lay upon the im 
porters and through them upon the consumers of foreign 
goods, that is to say, upon the public, and especially upon 
planters of the South, a tariff of duties in a good de- 
gree arbitrary, for their own benefit and that of functiona- 
ries of the Government. Believing, as I did and do, that 
the r circulation of the country, from the great and 
ailee contraction in consequence of the panic, was rather 
too much reduced than redundant; I confess, as I said on 
a former occasion, I could not see that justice. at least 
that ‘equity and good conscience, made it imperative upon 
Us to resort to so harsh a measure; especially as the idea 
of furnishing by that means, a broader metallic basis to 
our circulation, had proved itself to our senses to be com- 
i e all now see that not a dollar col- 
by the Government, and disbursed to its creditors, 
circulates for one moment as money, but is carefully hoard- 
ed as merchandize; and that this will continue to be the 
case so long as, from any cause, exchanges shall be unfa- 
vorable to the country, is equally evident.” 
Now, sir, this is literally truae—not a syllable of it shall 
id by me, or can be guineaid by any body else, 
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paratively few as they will be, at all events—but few, or 


that has any respect for the demonstrated and acknowledg- 
ed truths of sciénce. I will illustrate my meaning, by put- 
ting the case as it happens every day—I will describe the 
circle—no, not the circle, for it does not circulate at all— 
but the narrow and eccentric ellipsis in which the gold and 
silver forced into the country, by the contemplated law, 
would be perpetually revolving, so long, as for any reason 
whatever, the precious metals were at a premium. The 
importing merchant, in order to pay the custom duties, 
would buy what he wanted of a money-changer, or broker, 
paying him, of course, with the fair price of the metal, 
something for interest on capital invested, and for commis- 
sion. He would then pay what he owed the Treasury, 
into the hands of the Collector. This officer, a Sub-Trea- 
surer; would disburse it to Government officers‘and contrac- 
tors, who would sell it, or pay it away to those who would 
sell it immediately hack to the very same broker, at a sel- 
ling, that is, a somewhat reduced price, thus enabling the 
money-changer to lay his tax on at both ends of the series. 
Then the broker would sell it again to another importing 
merchant, who would pay it to the Collector, who would 
pay it to the officer, who would sell it to the broker again, 
and so on ad infinitum. Within these limits, I say, and 
these limits only, would all the gold created for us by the 
great alchemist of the Treasury, be seen, or rather heard 
to move, or heard of as moving. Fer all the rest of soci- 
ety, for all the multifarious business of mankind, it might 
just as well be buried at the bottom of the sea—nobody 
would have gained it but that interesting class whose tables 
once polluted the Temple of Jerusalem and turned -it into 
you know what—and the officers and contractors of Gov- 
ernment, who, so long as the paper of the country was not 
really depreciated in respect of other commodities than 
gold and silver, would pocket just so much clear gain, as 
the difference between coin and paper would amount to.— 
Meanwhile, who pays the piper? for somebody, of course, 
must—our alchemists do not yet pretend to make gold out 
of nothing. The consumer of the goods imported, vf a 
surety, indemnifies the importing merchant with interest, 
in an advanced price of every article he needs—a tax, a 
tariff, is levied upon the body of the people, by the money- 
changer, and for what reason and to what purpose? Be- 
cause Government does net choose to be-troubled with de- 
vising plans to make the currency that is good enough for 
the people, good enough for itself—and because, I suppose, 
it is necessary to protect the business of money-changers. 
Whether this latter object be one of the motives, or only 
an incidental advantage of the plan, 1 know not: but be- 
yond all doubt, itis a necessary consequence of it. Cou- 
pled with the difficulties of domestic exchanges, this traffic 
in the precious metals is making us.a nation of “ shavers,” 
as it is technically and expressly called. It is absolutely 
disgusting to see how the brood swarms in the most fre- 
quented streets of our great cities—Broadway, Chesnut 
street, &c. 

‘Innumerable. As when the potent rod 

Of Amram’s son, in Egypt's evil day, 

Waved round the coast, up call’d a pitchy cloud 

Of locusts, warping on the eastern wind, 

That o'er the realm of impious Pharoah hung 

Like night, and darkened all the !and of Nile : 

So numberless were thosc bad angels seen—’ 

The title of the bill ought to be changed accordingly— 
the more especially, as it happens to be nonsense and bad 
grammar as it stands*—into a “ Bill to encourage shavers 
and shaving.” 

You perceive that it would not require much specie, as 
one of the advocates of the bill told me, to perform the 
limited function above described. True, and it is thus that 
it will “widen the metallic basis,” forseoth! But you 
will, also, perceive that, as I replied to the same ingenious 
person, it makes no sort of difference to the consumer of 
the country, when 10 or 15 per cent advance is to be paid 
upon 20 or 30 millions of duties, &c., whether it be once 
paid on that whole sum, or twenty or thirty times over paid 
on one million. Paid it must be at all events, 

I think I have fully exposed the futility of the pretension 
that the Sub-Treasury scheme, by requiring the payment of 
the public dues in gold and silver, will “ widen the -me- 
tallic basis of the currency.” You see,I trust, clearly, that 
it will do no such thing—that its tendency is just the re- 
verse—that it will throw obstacles in the way of a resump- 
tion of specie payments—and that even when they shall 
have been resumed, as I hope they soon will be, in spite of 
all obstacles, it will not contribute in the least to the pre- 
venting, iu future (whenever the necessary temptations shall 
arise) those excessive issues of per, which never 
fail to drive the precious metals out of the country. or at 
least, outof circulation. Just as much coin as will be ne- 
cessary to meet the current demands at the Custom House 
will be kept on hand somewhere or by somebody. But it 


y will be an isolated, inert mass, forming no more a part of 


the general circulation, and having no more effect upon it, 
than if it were in the mines again. 
The truth is, that my great objection to the system is, 
* “A bill imposing additional duties, as depositories, in certain 
cases, on public officers,” &c, meaning, 1 suppose, “on public 
officers, as depositorics.”’ 





that abandoning the banks to their own uncontrolied and 
unaided management, it exposes the country to one of two 
consequences, both of them pregnant with calamity and 
confusion—that through its operation, negative and posi- 
tive, either bank paper would expel the precivus metals en- 
tirely from the circulation (as that term has been 
explained) and become itself perhaps incurably dep 

or that by exciting a — ferment against the banks, 
uhose institutions would be involved in one common rain, 
and thus, the only currency of the country a a oe | 
and violently destroyed, the relations of debtor creditor, 
the value of property, the transactions of commerce, the 
whole business ot Jife be so much disturbed, be thrown into 
such inextricable and such intolerable disorder, that 

short of revolution, or an anarely to the full as bad, 

grow out of it. 1 beseech you never to lose sight of the great 
cardinal principle, that if ‘you wish the precious metais»to 
circulate as money, you must make room for them in the 
channels of business. He that tells you in one and the 
same breath that he will adopt no means to restrict the is- 
sues of bank paper, or any other paper, but will take care 
to keep it in check by forcing an annual importation of 
specie tor one special class of transactions, utters a 

cal, contradiction. He undertakes an impossibility. Itis 
the very spirit of quackery. Itis attacking @ symptom im 
stead of the disease—applying external, i am 
when the whole system, the whole circulation is di 5 
Throw his nostrum to the dogs; it will inflame your disease 
instead of curing it, or give you a complication of maladies 
instead of one. 

It does not enter into my present purpose, to propose 
any plan for the reform of our paper issues, even if T had 
fully made up my mind (as I am tree to own I have not) on 
that subject. It is quite enough for me, so far as the bill 
laid on the table of the House is concerned, that I see no- 
thing to recommend it te the country. I had infinitely ra- 
ther wait a little longer, especially as things are . 
‘The plan suggested and most ably maintained in debate, by 
Mr. Rives, of Virginia, would, 1 am confident, have been 
successful, at least as a temporary measure, had it been 
frankly embraced by the Administration, and committed for 
the execution of it, to the hands of such a Secretary of the 
Treasury as Mr. Dattas. Unfortunately one of the most 
prominent—nay, the most prominent, the most effective, 
and for a completely successful operation of the system, in 
my opinion, the most indispensable of all the State institu- 
tions, was laboring under such a weight of prejudice and 
unpopularity, as to put the employment of its en- 
tirely out of the question. The distinguished Senator, just 
mentioned, seemed himself to partake of this hostility; and 
one of our. own; admitting, as I understand him, that the 
instrumentality of that bank would be effectual. to-re-estab- 
lish the disordered affairs of the country, recoiled at the 
idea of giving its presiding officer what he considered as a 
triumph over the government.” This scheme being thus 
trustrated, having indeed, been condemned by a very deci- 
sive vote in both Houses, it is unnecessary to enter intown 
examination of its principal features. I may. be allowed, 
however, to mention its provision fur excluding the paper 
of all banks which should not be able to resume'specie pey- 
ments.on a certain day, to be specified im the act, and that 
for refusing to receive in payment of the public dues, the 
paper of any bank that, alter a reasonable period, should 
continue to issue any notes of a lower denomination than 
ten dollars. ‘This is a specimen of the manner in which 
the government, co-operating with the State Legislatures, 
may, even in the present imperfect state of its powers, in 
regurd to this important subject, exercise a controlling in- 
fluence over the currency. 

When I speak of the powers of the Federal Government 
as imperfect, 1 allude not only to the doubts entertained 
so many public men (myself among the rest,) of the con- 
stitutionality of a Bank of the Umted States, constituted 
like the two former ones, but, also, to other measures thet 
might be proposed as substitutes for it. For instance, the 
issuing a certain amount of Treasury Notes, not to be can- 
celled when once paid in to the Guvernment, but to citou- 
late permanently as a subsidiary currency, and a means of 
exchange between the States. I am fully aware how very 
dangerous such.a power is, and I should not constut to‘ex- 
ercise it, exceptin an extreme case, even if I had as-tittle 
doubt about its being vested in Congress, as Mr. Madisdén 
repeatedly expressed. I mention it to show you how very 
much the difficulties of this perplexing subject are aggra- 
vated by the character of our institutiuns ; for of the many 
schemes for improving the currency of England, which have 
been proposed of late years, two of the most plausible as- 
sume this power to exist in the Government, as of course, 
it clearly does exist in England.* There can be no doubt 
but that all the wisdom and ability of the country will be 
fully tasked, for many years to come, in establishing our 
paper issues upon a safe and efficient footing. I say paper 

* Mr. Francis Bailey's and Mr. "—see for the latter, the 
Minutes of Evidence, &c, in 1832, plan is to issue a certain 

of Excheqner Bills, proportioned judiciously, to theamount 
of the reveaues and the dividends of the public debt—to circulate 


with bank notes and gold, as a subsidiary or sopplementary cur- 
rency. 
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issues, because I have no idea of its being practicable very 


materially to enlarge our metallic currency, without such » 
change am State ( Constitutions, in our mode of doing 
business, and, indeed, in the habits and character of ow 
-people, as are not to be looked for, (nor, I will add, desir- 
ed) under present circumstances. As to any forced and 

ipitate return or rather recourse (for we never yet have 
Case thing that deserved the name of a metallic curren- 
ey,) to gold and silver, it would be accompanied, if it were 
possible to effect it suddenly, with a confiscation of pro. 
{ and.an amount of misery, despair, and ruin, to which 
the:atrocities of Roman proscription, in this respect, were 
mere mercy. 

And nen I will remark, that regarding the precious met- 
als.as wholly out of the question in the United States, for 
any other purpose, or to any other extent than as a test 
end:standard to prevent excess in our paper issues, think: 
ing-only with alarm and horror of any measure or any doc- 
trine that. might seduce the popular mind into the aduption 
of them as a whole, or even the bulk of the circulating me- 
dium, I cannot and will not consent to try any experiment 
from which ‘such a consequence may, by any possibility, 
flow. A frievd of mine, for example—a grave, an enlight- 
ened, and a good man—asked me the other day, on my 
stating to him some of the preceding objections tu the pro- 
ject of Mr. Woodbury, whether I did not think that the 
people, if compelled to pay specie to the Guvernment, 
When they could get none trom the banks, would become 
atcength-so much excited against those institutions, as to 
coerce them into a different course of policy, or to destroy 
them all. Why, were it not that our people are too mo- 
ral, discreet and intelligent, to be driven easily to extreme 
courses, and were. not-their interests, as borrowers, too 
much identified with those of the banks, [ should not be 
very much astonished if some such ebullition of passion did 
— be the fruit of the declarations upon this subject, 

ided. by such measures as the Sub-Treasury exactions.— 
And-should such af event occur, should a deep-tooted hos- 
tility and distrust in regard to the moneyed institutions of 
the.country take possession of men’s minds, it is easy to 
see that the consequences would be most disastrous. k:ve- 
ry body at all versed in these matters, knows that few banks 
can stand, or are trom their very constitution expected to 
stand-a panic, though it be but a commercial panic ; but 
agtinst a political panic there is, confessedly, no adequate 

ion whatever. 

But there is a cry against corporations as monopolies, at 
the very moment that yur commerce, through the late con- 
vention, is crying out for limited partnerships, which are 
in-effect the very same thing. I.am not prepared to say 
whether it is in either case quite safe to depart altogether 
from the stern principle of the common law, which makes 
eyery-partner in such a concern responsible for the whole 
amount of its transactions. Each stockholder, for exam- 

le, might very well be rendered liable for double or tre- 
bie the value of his shares—but with some such limitation, 
joint stock companies are altogether indispensable to the 
Southern States, where there is so little individual capital 
and enterprise. EvenMr. Horsely Palmer, prejudiced as 
he is against. those companies, admits shat they are neces- 
gary under such circumstances. Suppose, then, that the 
result of the measure in question and the declamations 
with which it has been ushered in, should be the downfall 
of all existing banking institutions—what then? Are we 
prepared for the consequences? Have we asked ourselves 
what they would probably be? Have we given the subject 
one serious thought ? 

Would the ious metals immediately take the place 
ot bank notes? I have already spoken to that case. Itis, 
and must forever continue to be, out of the question, as long 
as the Anglo-American continues as he is. 

It is much more probable that the vacuum would at first 
be filled with paper of all sorts, issued by individuals upon 
their own private responsibility, as is now the fact in some 
parts.of the country with regard to small bills, and as was 
the case in England during the reign of William III. to 
which I have already reterred. Davenant states that the 
utterance of paper was so great (before the Bank of Eng- 
land. had issued much, or even any,) “ that rents and taxes 
were,exclusively paid in it, and trade carried on at home, 
almost without the show of money.” Locke says the same 
thing,.and mentions a single goldsmith, (for of such were 
the bankers of that day) who became insolvent, having 
notes and other liabilities out to the amount of £1,- 
100,000.+ 

But a third resource would be one thoroughly tried and 
solemnly condemned by our fathers—bills of credit—conti- 
nental currency. Certainly, none of these three expedi- 
ents,is to be preferred to our present system of banking, 
with such improvements as experience suggests, 
and the actual condition of society and of commerce de- 
mands. These improvements must be made—but they can 
only be made in the spirit of cautious and deliberate wis- 
dom, guided by a sincere view to the good of the country. 
is too fearfully important, too fundamental, 
too'pervading—the subject is too complicated, too much 


" I quote from Wheatley. 













beset with difficulties in theory as wells in practice. to be 
lightly tampered with. Above all, it is no fit matter for fa- 
aatical propogandism. It must not be made the Shibboleth 
of The wisest statesman will approach it with fear 
and trembling, and his-anxiety will be in proportien to his 
wisdom. 

As to the fluctuations to which the currency of the coun- 
try is said to be rendered liable, by discounts on govern- 
meat deposites, where is the evidence of the fact in our 
past experience? I speak of the ordinary deposites, 0 
course; not of such preposterous surplus as was allowed 
to accnmulate until the Distribution Act of the session be- 
fore last. Unquestionably, that surplus ought not to have 
been suffered to go to commerce to so great an extent 
without suitable precautionary arrangements; and should 
such a thing ever occur again, such arrangements would, 
no doubt, bemade. But the evils produced even by these 
extraordinary deposi besides that they have been pro- 
digiously overrated. by people who did nut look or could not 
see beyond what was passing in ‘this country, while the op- 
erations of the Bank and the cap.talists of england, were, 
as I have shown elsewhere, exercising such incalculable 
influence over our uffairs—were in a degree, nay, principal- 
jy owing to the financial blunders of some of the very men 
who now cite them to prove that, under all circumstances 
whatever, they would produce the same effect. So far as 
I know, nobody pretends to dispute this—nobody, I mean, 
that has not an interest in doing so. Mr. Secretary Wood- 
bury’s policy, especially in theexecution of the distribution 
or depos t 3 law as itis called, is considered, and I think just- 
ly considered, as a signal pieceof mismanagement. What 
sound interence, I ask again, can be drawn trom the effects 
of such an exorbitant accumulation of public funds, so un- 
skilfully disposed of, against allowing the banks to use in 
discounts a moderate revenue, received with great regular- 
ity at stated periods, and requiring-a very umform amount 
of funds to meet current disbursements? Who ever heard 
before of the evils attending these discounts? Where is 
there any evidence of this in our past history? Did Mr. 
Gallatin~did Mr. Dallas—did any of our really able men 
ever speak of them? On the contrary, did they not one 
and ail of them, consider Bank agency as indispensable in 
collecting and transferring the public revenues, and the 
privilege of discounting on average balances as only a fair 
compensation for the services rendered?* ‘The principle 
of this as well as of every other part of banking, is a very 
simple one. It is, as a great statesman remarks, that mo- 
ney being a productive thing, when the usual time of its 
demand can be tolerably caculated, it may, with prudence, 
be safely laid out to the profit of the holder.t It was cer- 
tainly quite natural, that in this country, of all others, des- 
titute as it was originally of mercantile capital, this humane 
view of the subject of government deposites, should be ta- 
ken by our earlier financiers. That the use of those depos- 
ites has since 89, added immensely to the aggregate wealth 
of the nation, no one can pretend to dispute—and I again 
demand the proof, that, with the exception of the enormous 
surplus of the last year, this advantage has been alloyed 
with any evil whatever. , 

[ am aware, that in a series of well-written articles on 
this subject, in the course of the last summer, the editor ot 
the Patriot exemplitied his general position, by the effects 
which he attributed to the payment of the national debt on 
the administration of the Bank of the United States in 
1831. He pointed to a sudden enlargement of its issues, 
which he affirmed to be owing to the necessity the Bank 
was under, of laying out the capital thus disengaged from 
the government securities, in discounts of commercial pa- 
per. But, I submit, that admitting the allegation fer the 
sake of the argument, theré is no analogy between the ca- 
ses. This illustration has indeed an immensely important 
bearing upon the subject of banking in another point of 
view which I have not time here to discuss But how any 
harm done bythe unexpected payment to the Bank of a 
large amount of its own capital by one of its debtors, and 
a necessity of changing, without loss of time, the form of 
its investment, proves that the use, without interest, of the 
comparatively moderate sums uniformly recetved on ac- 
count of others, -and averaging the whole year round, and 
even from year to year, pretty nearly the same amount, 
ought to be interdicted, I cannot perceive, especially when 
the Bank takes no commission, and gives a fair quid pra 
quo in receiving, keeping and paying them away, as well 
as making remittances from place to place. If the public 
securities held by the Bank of England were suddenly paid 
off, (as they cannot be, however, by its charter,) I dare 
say the necessity of finding investment in private discounts 
&c. for so much capital, might lead to great derangements 
in business and the currency ; but would that show that it 
had not been a faithful depository of the public monies, or 
ought not to have used them with moderation and prudence 
in the common course of business, or that much good has 
not been done by the use of them ? 

Still I have no ubwillingness to admit that this whole 
question of the use of the deposites, (and it is true of pri- 








* See Mr. Gallatin’s Considerations on Currency, &c. 1831. 
t Burke's Speech on Economical Reform. 
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Vite as “Well as“ public ones; ) is ‘strictly a pr: 
an affair of wdinenlnciasien arti cannot be fi 
@ priort. A skilfal financier at the head of the 
would very soon perceive what checks and limita 
might be necessary to impose it, where there’ 
chance of extraordinary irregularity. ‘So long ‘as'tha 
lic revenues continued uniform, there could’ beri! 
or difficulty whatever, and I will here add what 
as an important remark. As those revenues aie} 
years of extraordinary speculation in western 
almost exclusively upon the commerce of the 4 
would fluctuate only as that ecommerce fluctuated! we 
therefore, manifest that every objection to the uséiefy 
deposites would apply a fortiori to discounts of the 

of merchants representing that commerce—just ini 
portion which the average amount of the revenue’ ¥hey 
happen to be to the average amount of the imports 
as 25 or 30 is to 100: It is an objection which’ goes’ 
whole system of banking—at least so Tong as the 

of banking, or lending money, and that of issuing Gi 
continues to.be confounded. And this is another'e 
of what I maintained in Congress, that the bill ¢ 
is really much more subversive than most of its 
advocates i ine. 

As to the idea that the withholding the use of the 
money from the banks will have a tendency to ' 
change in the relative commerce of Charleston a 
York, it appears to me perfectly visionary. It is 
ernment credits that have given to the latter’ cit 
mense ascendant in the Union as a mercantile capiti 
the advantages which marked it out a3 a'mercantilé 
tal have drawn to it the government credits. The t 
having been almost exclusively derived from duties “ 
ports, was not and could not be the cause, but tlie effed 
commerce. Look at the facts. It is but the ot 
that the importations of Boston, Philadelphia, B 
&o. were nearly as great as those of New-York. 
once even greater. Philadelphia has had the ad 
advantage of being the seat of the Bank of the U 
States. So far as Government influence and patré 
went then, they were against the progress of that 
ly which, for twenty years past, New York has been ¢ 
ually acquiring. She has acquired it, and-she is now 
the necessity of any aid from the Government, 
muy of course suffer'from what it may do to create 
it and embarrass trade. If business be left to take its 
al course—if the merchants and capitalists of other 
content themselves with invoking Jupiter, instead 
ting their shoulders manfully to the wheel—if it is 
the churlish policy of letting nobody make advan' 
the federal hoard, that they build their hopes, they ‘wi 
confidently predict it, be disappointed. New York, bes 
what nature has so bountifully done for her, has had anoth 
er immense advantage. She has been the favorite seat 
New-England enterprise. She is in truth the capital of the 
East, as much as of the mighty State whose name he 
bears. Let us emulate instead of repining in una 
envy. We, too, have very great natural advantages, 5 
rejoice to see we begin to perceive and to feel. Let us tuf 
them to account. 

‘Yhere 1s room enough for all, in the boundless opét 
tions ‘cf modern commerce. And should we be successful 
in our undertaking, we shall bring back with our active be- 
siness, all its incidental advantages. We shall take awa 
from New-York a part of the Government deposites ie 
we shall take them away not to hurt her, but to benefit dir 
selves; not to bury them in the earth unprofitably, but te 
make them a fountain of blessings to hundreds of worthy 
families, to whom the credits of which they would be. the 
foundation, would furnish the means of active and prosper 
ous business. Shotild the day come, a8 it seems likely 
to come, when the system of direct importations would & 
its full fruit, how much should we regret the hasty adop 
of the proposed system? We are all alive to the great ber 
efits we should derive, in a mere pecuniary point of View, 
(to speak of nothing else here,) from the not seem to ie 
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a Navy Yard in this port, and yet we do not seem to oi 
sider that the policy now contemplated with regard to 


deposites, might deprive us, under more auspicious circum- 


stances, of as much as we expect to gain from the’ suctess 
of our efforts in that case. Of course this would be buia # 
small matter, if the public good really required a Sac 

of the kind at our hands, but in weighing tie many intérests 
involved in the Sub-treasury question, it ought not to be 


But, after all, on this head, as well as on that of exact 
ing the federal dues in pold and silver, I object most to 
unnatural * divorce” of the governing part of our con 
nity from the great body of it. I would have our G 
metit bone of our bone, and flesh of our flesh I would héve 
it feel whatever we feel, that it should know what we want 
and have a right to expect from it by an immediate and n- 
erring sympathy. It should suffer from our ills in order to 
remedy them. In case of disease or ‘distemperature,, U 
same blood should burn in our veins, the same pulses thrub 
in our temples. ‘ ‘ of the Boal att 

The idea of distinguishing one part of t ly politic 
from the rest, strikes me, I repeat it, as unnatural and 
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Tokiog Ke bas.an air of conquest about it, and, even. of 
pe apm reminds one of the Turk encamped 





provinces of the Greek Empire—of a Tartar dynas- 

ing contributions upon the subjugated Chinese.— 
“does not appear to me.a well ordered or even a civi- 

iad public economy, which admits of such an incongruity. 
an in all its Soeemnitae w _ it in all its nae _ 
odigus repulsiveness ve only to imagine *UUU 
Cor. 100,000, or whatever. tbe nuraber may be) of federal 
in the Red Book, theLivre d’or, hereditary, or cun- 
“dplate them for a moment as freeholds, like.most of the 
offiges at common law—wherein would they difler frum 
chase.60,000 Knights-Fees:of William the Conqueror, and 
his Norman horde"? If this separation strikes us at the first 
view) a¢ soniething urinatural and unfit, if it has never, even 
intimes of our greatest perplexity, in the dark hour of war 
and ‘reverses, occurred to any of the great men to whom 
the destinies of our country have been committed, or has 
occurred to only as an alternative in a choice of evils, 
we may safely conclude that there is something morally 
dng in it, which needs to be excused by an extreme ne- 


coining money and regulating the value of it with a view to 














cessily Since the foundation of civil society, the right of 
3 , 


nity in the currency, has been acknowledged as one 
of cw 6 high prerogatives of government. Under our very 
eculiar constitution, it is true, limitations seem to have 
gen, whether intentionally or not, set to that prerogatives 
which do not exist elsewhere ; but if we have not power, 
technically so called, we have great influence and authority 
which we aré bound to use for the common benefit. And 
if this be found insiifficient, after a full experience, we may 
as form our institiitions so far as to correct, if it be 
necessary, the évils we may discover in them in 
r 

ere were various other heads on which it was my pur- 
pose.to bave touched, but want of time puts it out of my 
power to do so. I will only add that as to the custody of 
the public deposites, the Sub-treasury system, properly so 
iets doce not ‘seem to have met with any favor here; 

ferred 


special deposites in the banks being universally pre- 

red. Iam glad it is so, for whatever objéctions I may 
have to the latier scheme, I consider it as innocent compar 
ed with that recommended by the Secretary. Mr. Gulla- 
tin, in whose great ability, enlightened by the most ample 

Kper »L have the highest confidence, considers this 

heme as substantially the same as that plan of a National 

ak approved by Gen. Jackson, and rejected with the 
imous assent of the country by the Committee of Ways 

» of which Mr. M’Duffie was Chairman in 1830 

pereen a commercial Bank and a political Bank 

injted States, nobody appeared then to hesitate at 

Now, whatever form these Sub-treasuries might at 

first assume, I have no doubt they would grow into a regu- 

Jar institution. If it.be true, as Mr. Gallatin af- 

rm, fis¢al concerns of the nation can be well con- 

only through the agency of such an institution, the 

Se ronuty would soon become an office of deposite, and 
at length discount. The convenience and even the ne- 
eéasities of the Goyernment would lead it to encroach little 
by littlek—and the embarrassments of the domestic exchan- 
s would reconcile the people to those encroachments.— 
Cone what the Mint once was in England. It was, as 

Burke observes, of as much importance in the then scale 
of things, and the then order of business, as the Bank is at 
this day. It was the great centre of money transactions 
and remittances for England and the neighboring countries, 
until Charles I., among other arbitrary measures dictated 
by deypte necessity, made it withhold the money that lay 
there ‘Temittance. That blow, (and happily too, adds 
Burke,) it never recovered. Now it is exactly such “ re- 
Mittance shops,” that these Sub-treasuries, once establish- 
ed, would probably become. Let those who support the 
scheme because they are opposed to a National Bank, 
ponder well over this view of the subject. 

“On the whole, you have now the general views by which 
my course on this equally im t and difficult subject 
was gr - Ihave only to add, that I followed the 
best lights of my understanding, with a single eye to the 
~ of the country, and that in doing so I felt very confi- 

I should meet with the approbation of the enlightened 

@hstituency which I have the honor to represent. 

Tam, dear sir, with great esteem, 
Your friend and humble servant, 
Huen S. Lrcare. 

To oo. Esq. 

_ P. S. 1 perceive. as I am closing this letter, that the ed- 
itor, of the Southern Patriot thinks it inconsistent with my 
. He is certainly mistaken, and would find, if he 
id me the favor to read them over again, that I have done 
more here than develope more fully what I said there. 

su inconsistency arises from his confoundi 
re 







Lobject to the bill, standing by itself, with what I 
— to be.its tendency as part-of a system—to the 
‘a of political dock Soieaieanas with the bill as an ex- 

itical doctrines and purposes and ‘the begin- 

ofa arcat fiiancial revolution. It was aiaat te 
and declarations—the guo animo—of its advocates 
I felt bound to protest still more decidedly than against 
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thing itealf: up au naturel by a pin igs 
although not very palatable or nourishing, it might not 

very offensive—but it.is quite another afte when done a la 
‘sauce infernale, garnished with bold theories, with ravings 
about inequality of fortune, and with vehement appeals to 


popular passivn. 

As to what I said of its requiring, comparatively, little 
specie to pay government dues, I urged it as an argumen- 
tum ad hominem t» one of the advocates of the bill, who 
quite forgot that/he.was bound to show. that it, ‘‘ widened 
the. metallic basis.’’ In truth, if all the business of the 
country was transacted in some great capital like London, 
very little cuin would be needed, although as I have said, 
that would not diminish the tax iniposed on the people by 
money changers, This was proved by the operations of 
the late Bank of the United States, which had a like effect. 
But one of the circumstances which makes me apprehend 
disorders of the currency and in business at the present 
time, from the system, is the want of concert among so 
many independent State institutions, and the facilities it 
affords to speculators to operate separately against them, 
as well as the fact that a great deal of money is collected 
by Government in some parts of the country, (Charleston 
for example,) where it pays away very little. We saw the 
effect of the former circunistance in the history of the sus- 
pension of specie payments here. Our binks, which were 
in a very sound state, were drained, as I have always un- 
derstood, by northern money changers, speculating in gold 
and silver upon the distresses of New York. If what Mr. 
Cardozo says of the intensity of the demand for coin, to be 
created by the bill, should turn out in practice to be'true, 
scénes of tltis sort, I think, -will be perpetually renewed, 
and I need noi tell him that no banking institution, except 
of the most colossal capital, could resist such attacks. 

In short, admitting his reasonings, they. amount, it seems 
to me, siniply to this—there is too much bank capital in the 
country—therefore you can do no harm by diminishing it. 
The answer is, lst. Your taking out of trade solid capital, 
such as the Government deposites, and those ef merchants 
to a corresponding amount, will not prevent, nor have the 
least tendency to diminish trading on fictitious capital and 
in spurious p#per: 2d. You do not seem to consider that 
by simply diminishing capital, you diminish the amount of 
business and productive power which it generates, and 
which would absorb the currency created by it, without any 
other effect whatever. 

It is most true, after all, that these are questions which 
experience alone can decide in a satisfactory manner. All 
theoretical opinions in regard to them are more or less con- 
jectural. 

To me, it appears, however, very clear that this measure 
will withdraw from commerce an immense sum, (not less 
than 20 or even 30 millions a year,) without any compen- 
sation whatever. This is a tampering with trade which I 
cannot contemplate without alarm. 


ee 

Special Election.—An Election was held on 
Thursday of last week for a Delegate from King 
George County, Virginia; Mr. Hooe, the Dele- 
gate lately returned, having resigned to avoid a 
contest. The vote in April was for Hooe, Sub- 
Treasury, 127; Tayloe, Whig, 119; but 10 or 12 
of Hooe’s votes were challenged asbad. Now, the 
result ise-for Tayloe 145; Hooe 142—Tayloe 
elected by 3 majority. Unless this is in turn con- 
tested, there can be no longer any doubt of a Whig 
majority in the Virginia Legislature. 

Soutrn Carouna.—The Legislature of this 
State, recently in session, passed resolutions warm- 
ly favorable to the passage of the Sub-Treasury 
Bill. Mr. Calhoun seems to have carried the Nul- 
lifiers with him en masse, but we have private as- 
surances that euch is not the fact. A bill crea- 
ting a State Loan for the Relief of the City of 
Charleston has passed the House by 74 to 30, and 
the Senate by 31 to 9. 


Plattsburgh (village) has elected Adm. Charter 


fficers. 
Canandaigua ditto, by about 30 majority. 


—_—_——— 

Trial for Murder in Rochester.—The trial of Octavius 
Barron for the murder of William Lyman in October last, 
(by shooting him through the head while on his way from 
the store to his house about 9 o’clock in the evening,) took 
owes at the recent term of the Monroe Court of Oyer and 

erminer—Judge Dayton presiding The accused was 
ably defended by A. A. Bennet, Esq., and oy en 
conducted by Attorney General Beardsley A. Pratt, 
Esq. After a laborious and patient investigation of ten 
days, the case was submitted to the Jury, who returned a 
verdict of Guilty. The evidence was entirely circumstan- 
tial, but conclusive, 





THE CHEROKERS. = * / 

From the Secretaryof War tothe Governor of Georgia. 

War Deraatwest, June 3, 1838 
acknowledge 


SirI have the honor to the receipt ‘of 
your Excellency’s to my communication, con¥ey 
the proposals made by the Executive to the Cherokee del- 
egation, and the instructions to Gen. Scott; and froin the 
tenor of your remarks I cannot but suppose that your = 
cellency must have misapprehended the true meaning’ 
intent of the Government. 

The question of prolonging the time of the removal of the 
Cherokees, is expressly referred to the States by the De 
partment, and such extension was not intended to embra 
a longer period than that which might be ra 
regard to the common dictates of humanity; it ig ex- 
pressly stated that the Cherokees were to be removed ‘as 
speedily as was consistent with their health and comfort. 
Gen. Scott is, moreover, instructed ‘to continue the 
cution of the measures he has adopted to remove 
dians, and whether their removat fs to be effected by com- 
pulsion or voluntary emigration under their own agents, so 
to conduct his operations as to place the proprictors of the 
lands there, in possession of their property with as little 
delay as possible. 

These instructions certainly do not warrant the supposi- 
tion that the Government consents that Ross and his friends’ 
shall remain two years longer; on the contrary, the orders 
of the Government are most positive that the. Indians are 
to be removed from Georgia first, and from the other States 
as speedily as practicable; and your Excellency pos A 
sured, from the character of the officer entrusted with their 
execution, that these orders will be carried into effect with- 
out any unnecessary delay. The Department cannot there- 
fore perceive any cause for the apprehension your Excel 
lency seems to entertain of a collision between the authori- 
ties of the State and the General Government. 

I fally concur with your Excellency in the opinion “” thet 
the Indians can be removed from the State in the execution 
of the treaty, and by the troops now organized and station- 
ed in the country ‘with that avowed purpose, with more 
ease and expedition, and a readier acquiescence on the part 
of the Indians, than by any meahs imthe power of*this 
State ;”’ (meaning Georgia,) «nd I beg leave to reiterate to 
your Excellency the assurance that the troops will be em- 
ployed, not in opposing, but in vindieating the rights of the’ 
States interest in the fulfilment of the treaty, and in’ es- 
tablishing without delay their citizens in the possession’ of 
their property in the Cherokee country. All parties must 
desire that this may be effected rather by the voluntary em- 
igration of the Indians than by the application of force, a 
resort which the Government desires most earnestly to 
avoid if possible. d 

Very respectfully, 
Your most obedient servant, 


J. R. POINSETT, 
His Excellency, Georce R. Gitwer, : 
Goveruor of Georgia, Milledgeville, Ga. 


p__________ ____ 
THE GREAT WEST. 

Thirty-eight years ago-W1LL14M H. Harrison present~ 
ed his credentials to the House of Representatives in Con- 
gress, us Delegate fur the whole North-Western Territory. 
What a change has taken place under hiseye!? Thefierce 
natives of the forest, after many a struggie have 
ed before the face of the white man. Their shrill .war- 
whoop is no longer heard to animate the heart of the war- 
rior to battle, or to sound the signal of death at midnight 
to the white inmates of the cabin. Their cande is-no long 
er seen to float on the bosom of the Huron or the Erie, or 
wend its way among the beautiful sinuosities of the river. 
The Council Fire has broken up. What few have survived 
the bloody contest with their invaders, have turned their 
faces to the distant west, and with a sigh, bid farewell to 
their rich valleys‘and hunting grounds, where the bones of 
their fathers repose. A new race now occupies their pos- 
sessions, and the wilderness is made to blossom as the rose. 
The furest has fallen by the hands of the Backwoodsman, 
and villages and cultivated fields arise on every side: The 
land teems with population, Rivers which felt no weight 
but that of the canoc, now feel the weight of the vast pro- 
ducts of the West. Canals and roads are constructed for 
the purpose of friendly intercourse. Hails of Legislation 
are erected, and courts of justice for the government of the 
thriving people. Culleges and schools are founded to-dis- 
pense their treasures to the sons of tlie farmer. 

Such is the wonderful chunge that has under the 
eye of this sole Delegate of the North-Western Territory 
in 1799. The Territory which he then representéd.js now 
cut up into the States of Ohio, Indiana, Lilinois and. Michi- 
gan, and leaving a tract of country to the North-West, suf. 
ficient for several more States. ee eek the district 
contained about 50,000 souls. po ion at present 
is 2,000,000, and is represented in Congress by 32 Repre- 
sentatives and 8 Senators. ———— SS 
witnessed Sangamo 





by mortal man. . { Journal... 
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SUMMARY OF NEWS. 


From EnGianp.—The President, Capt. Chadwick, 
which arrived on Sunday from Portsmouth, brought us Lon- 
don papers to the evening of the 9th May. 

In the House of Commons, 8th, a select committee was 

inted, on motion of Mr. Barnes, to consider the pro- 
pmiety of abolishing the first fruits, and for the more effec- 
tualMbating, and the better collection pf the tenths for the 
poorer or working clergy. 

Mr. Hume mged for copies of the severgl Acts of the 
Legislature of Upper Canada in the last session, for the 
preservation of the peace, and fur the trial Of persons char- 
ged with insurrection and revolt against the Governmeyt 
of the province. ae 

We learn that the floating out of dock of the new great 
western steam-ship the British Queen, is postponed till the 
24th instant, the birth-day of her Majesty. 

With a view to obviate the injury likely to be sustained 
by trade in the metropolis from the coronation taking place 
at the early period at which it at present stands appointed, 
her Majesty has intimated her intention of giving a series 
of grand bunquets and Court balls after this august ceremu- 
ny, so that the London season may be prolonged, and dis- 
tinguished families induced to remain in town at all events, 
until the first week of August. 

From an article in the Moniteur, it appears that in the 
event of a war, France could increase her naval force to 
fifty-three sail of the line, sixty-six frigates, and forty war- 
steamers, exclusive of small craft. After manning these 
vessels, a supplementary marine conscription of 15,000 
good seamen would remain at the disposal of the Execu- 
tive, : 

We have advices from Lisbon of the 2d. The efforts of 
the Ministry to alleviate the financial embarrassments into 
which the recent disturbances and changes in the Cabinet 
have thrown the country, have given very general satisfac- 

ion. 

Accounis from Zurich state that Louis Napoleon Buona- 
parte has declined the office of member of the Grand Coun- 
cil of Thurgau, to which he was recently elected. 

The accounts from Spain are decidedly favorable to the 
Queen's troops. A fresh mutiny in the Carlist forees, by 
fuur companies of Navarrese, is reported to have broken 
out at Andoain. 

Letters from Bayonne state that Mariagorri had not giv- 
en up all hopes of raising a “ liberal” insurrection in the 

rn provinces of Spain. He was then at Sarre, a 

French village situate on the very extremity of the frontier, 
endeavoring to levy recruits. He offered each volunteer a 
premium of three piastres on enlisting, and four reals pay 
per day. 
; Zurbano, with one battalion and ont squadron, is scour- 
ing Navarre, and has put the town of Estalla into the great- 
est alarm, a visit from him being hourly dreaded. The Car- 
lists have marched the only battalion they had at Solana 
against him. 

The Sentinelle de Pyrenees mentions the arrest on the 
Spanish frontier, of a new Pretender—“ a mysterious young 
man who refused to give any account of himself, and who 
replied to all the questions addressed to him on the subject, 
that he was Ferdinand Napoleon.” —- 

PortsmoutH, May5.—The Madagascar, 46, Captain 
Wallis, sailed yesterday for Gibraltar, to embark the re- 
mainder of the 73d regiment, and convey them to Quebec. 

One hundred men of the 24th regiment embarked this 
morning on board the Andromache, Captain Baynes, for 
passage to Quebec. She will sail on the 6th, touching at 

lymouth. 

j ConsTANTINOPLE, April 6.—The post of Grand Vizier 
is decidedly abolished, a thing which seems quite beyond 
the eens of the Turks, who would as soon have 
expec 








to see the Sultan abolish himself as the first func- 
tionary of his empire. The late occupant, Rahoo Pasha, 
has been appointed Prime Minister of the Porte, in the 
room of Akiff Pasha. Advices from Teheran of the-7 th of 


March, mention, that.so far from having taken Herat, the | 


Schah of Persia’s army had been vigorously repulsed in an 
attempt to storm the place. 
Santa Fee Natura Barvce, May 10, 1838, 
Batile between the Indians and Volunteers.—At 2 
o'clock P. M. Capt. Ellis, with a small number of men, 
aparty of Indians, and charged and fired on 
them. The fire was returned by the Indians. The detach- 
ment immediately concentrated, and a sharp and spirited 
action ensued, which lasted about five minutes. The hor- 
ses were then ordered behind a sink hole, and the detach- 
ment, with the exc:ption of a small guard which was left 
with the horses, charged the hammock in good order and 
great spirit amid a galling fire from the Indians. On their 
entering the hammock the Indians gave back; and after 
about ten minutes the detachment returned in good order. 
An ambuscade was then made in a pond, but before it was 
left the Indians fired on the detachment. The fire was re- 
turned by the volunteers, who charged into the hammock 
and continued there about thirty minutes, during which 
time:a place was selected in the pond for a fortification, in 
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case we should be compelled to remain on the ground all 
night. Théplace selected seemed to have been formed by 
nature for the pu . The detachment then returned 
and collected all the articles that had been dropped by 
them, rode over the bat le guound twice, and then formed 
and marched out in order. “Our force and that of the In- 
dians was nearly equal. None of the whites killed or wound- 
ed. Five Indians killed or wounded. Altthe officers and 
men behaved extremely well ; more bravery and spirit could 





not have been —— by any set of men.- Every man 


seemed to think that he had it all to do himself, and so 
they all rushed ahead. [Jacksonville Courier. 


Post Office Arrangements.—During the last month the 
following Post Masters were appointed: 

Daniel Stewart, West Galway Church, Montgomery co; 
Alva Ward, Scipioville, Cayuga co; John Frew, Frews- 
burgh, Chautauque co; H. S. Turner, North Sheldon, 
Genesee co; Samuel C. Jones, Grove, Allegany co; Dan- 
iel Stantly, West Richmond, Ontario co; Gaius B. Rich, 
Attica, Genesee co; and Norman S. Hine, Smithville, Jef- 
ferson co. 


The following gentlemen have been elected Directors of 
the Utica and Schenectady Rail-Road Company, for the 
ensuing year. 

Erastus Corning Albany; Nicholas Devereux, Utica; 
Alfred Munson, do; Charles A. Mann, do; Nathaniel S. 
Benton, Little Falls; Alonzo C. Paige, Schenectada ; John 
Townsend, Albany; Lewis Benedict, do; James Porter, 
do; James Hooker, Poughkeepsie; John L. Graham, N. 
York ; Thomas W. Olcott, Albany; Jay Cady, Moutgom- 


ery county. 


Albany Medical College.—The following gentlemen 
have been appointed Professors of this College. 

Of Surgery—Alden March, M. D. 

Of Chemistry and Natural History—Professor E. Em- 
mons. 

Of Anatomy and Physiology—James H. Armsby, M. D. 

Of Obstetrics and diseases of women and children— 
Henry Green, M. D. 
Pw 5 Materia Medica and Pharmacy—D. McLachlan, 
Of Medical Jurisprudence—Amos Dean, Esq. 

The department of Theory and Practice of Medicine re- 
mains to be filled. 


More Outrages.—Capt. Childs of the steamer Tele- 
graph, states, that on putting into Brockville, or rather 
while there, he was, about 100’clock on Friday night, fired 
into by the Queen’s militia, stationed at that place. From 
fifteen to twenty balls were fired, four of which we know 
to have struck the boat. An ounce ball passed through the 
ladies’ cabin, near the centre, barely missing the chamber- 
maid who was standing by the stove. It must have been 
a narrow escape, judging from the holes in the wall com- 
pared with the position of the stove. It was known at 
Kingston that an attempt to destroy either the Oneida or 
Telegraph was to be made that night, but the former pas;- 
ed without calling on them. The Telegraph was fired up- 
on till out of reach, which was not long, as the engineer, 
suspicious of foul play, kept on during the stay of the boat, 
a heavy press of steam. This wanton attack will serve to 
show the feeling against us in Canada, and admonish our 
government that means adequate to the protection of the 
frontier, cannot with safety, be much longer withheld. 

[ Rochester Daily Advertiser. 

From Mexico.—According to the Globe, the province of 
Yucatan has declared for the federation of 1824, and a se- 
vere battle has been fought at Meriden between the govern- 
ment troops and militia, in which the latter were victori- 
ous, 





THE LATE MR. SAMMONS. 

The following facts, briefly sketching the history of the 
late venerable Frederick Sammons, of Montgomery county, 
were communicated by a surviving brother, the Hon. Tho- 
mas Sammons, formerly and for several years a Represen- 
tative in Congress for that District :— 

Frederick Sammons was born in Shawangunk, Ulster 
county,.on the 4th day of July, 1760.. In 1776, when In- 
dependence was deciared he was, at the age of 16, enrolled 
as a soldier. On the 22d day of May, 1780, he, with his 
elder brother Jacob were taken prisoners by Sir John John- 
son, and confined in Fort Chambly, about 14 miles from 
Montreal. On the 13th of June the two brothers made 
their escape from a guard of five men, whfile taking beer to 
the prisoners. They drépped the beer cask and sprang 
away from the guard-who fired upon them without effect. 
In the pursuit, which was close, the brothers separated.— 
Frederick, crossing the river Sorel, pushed for Vermont, 
and after traversing the wilderness for seven days, came to 


the Otter Creek which he swam ; but falling sick with the 


pleurisy was compelled to remain there twenty days, when 
seeing a vessel on the Lake, he raised his hat ona pole asa 
+ The Schooner, which proved to be a British arm- 

vessel, came to anchor and sent a boat askore. He‘was 
then too feeble to speak. They took him on board the 
schooner and gave him wine and water which revived him. 
He gave an account of himself, and was told by some To- 





2-4 on oe a the schooner, that his brother Jaec’ ene 
at Rutland, Vt., fifteen days after parted. 
then taken to Fort St. Johns, Sauracioen = 


Chambly and put in irons, where he remained till the ye 
1782, when he was sent with other prisoners to an Islew 
in the river St. Lawrence, where, on the 4th day of Jy 
his irons were taken off. In September he male his « 
cape-in company with a Mr. McMullen, an American 
or, by swimming with a swift current’ about four 
landing above the Cedar Falls: He then made hig: 
towards home, and arrived at Ballstown in 14 days. « 
Mr. Sammons died on the 22d day of May last, 58 ye 
after he was taken prisoner, and within 43 days 
78 years of age. 0 
A memoir of his life and services will appear in Gy, 
Stone’s forthcoming Life of Brant. oe 
[Albany Eve. Journal, » 
GOLD. oe am 


It appear's by a statement in the Journal of 
that the amount of gold received at the U. States 
from the mines of this.country, situated in North and 
Carolina, Virginia, Georgia, Alabama and Ten 
from 1824 to 1837, inclusive. was $5,126,500. iy 
shows the itnportance of our gold mines, particula 
it is known that but a small part of the gold obtained figg | 
those mines is sent to the United States Mint. By me 











larger part is sent to Europe, and a considerable pogt 
is used by jewellers and other manufacturers in this oun. 
Ltry. ai 
The annual product of all the gold mines iu the sa 
States in 1831, was estimated at five millions of 
which $520,000 only was sent to the United States | 
The total value of gold taken from all the mines m the 
ted States for the last ten years, it is probable, 
thirty millions of dollars. 

The following particulars of the precious metals ob 
ed from other parts of the world, which we take frat 
late English work, will enable the reader to make a 
parison of the relative importance of the gold mines in 
United States, with those of other countries. ; 

It is estimated that the annual produce, in gold and} 
ver, of all the’ American, European and Russia- : 
mines collectively, amounts to £6,000,000 sterling, 
800,000,) on an average of the last twenty or thirty 
this sum being only -six-tenths of what it was w 
principal mines, those of America especially, were mt 
productive. 

From the year 1790 to 1809 inclusive, the four 
mining districts, Mexico, Panama, Chili and Buenos Ay 
furnished £7,473,825 of gold, and £114,660,870 of si 
a total of $122,134,695, or about £6,106,735, (over 
000,000) annually on an average. 

From the year 1810 to 1829 inclusive, the same 
yielded £6,003,132 of goldjand £54, 62,760. of sil 
total of ne a or about £3,008,29: 

15,000,000) annually on an average. 4 
‘ During re last Hed the Russian mines have furnish: 
ed £3,703,743 of gold, ($17,777,966 in twenty years,) 
and £1,502,981 of silver, ($7,214,309.) al 

The gold annually gbtained in Africa is not taken 
consideration, partly because it is comparatively but 
in quantity, and that quantity is not accurately known, 
partly because but little of it ever comes out of that cor 
nent to augment the supply of civilized nations. 

Of the arinual supply of precious metals it is estimated 
that from £3,650,000 to £3,760,000 are employed in the 
arts, and about £5,000,000 for coin. ” 

[N. Y. Evening Post. ‘ 

Osituary.—Died, in this village, on the 31st instant 
Hon. Moss Kent, aged 73. He died from an apopleetie 
attack, which five days previous had paralyzed his nervous 
system, and rendered him speechless and insensible, __.» 
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tal till he recovered his strength, and then want it te A 









Mr. Kent was formerly a Judge of Jefferson county, se 
represented that section of the country in the Congress 
the United States, and was for several years Register of, the 
Court of Chancery. He discharged the various duties of 
the responsible stations in which he was placed, wi 
blameless honor and integrity. Some since he re 
tired from public life, and came to reside among us, - 
has endeared himself to the inhabitants of. this vil bp 
the purity of his moral character, and his many acts of gen- 
erosity and kindness. _ His death will be deeply lamented 
by his numerous friends and acquaintances. 


[ Plattsburg Whig. 


Whig Almanac.—The Third Edition of the Whig Almanac 
just published, containing full returns of all Eleetions from 
up to this date, including the New York, New Hampshire, 
Island, Connect:cut, Virginia and Mississippi Evections of } 
For sale at 127 Nassau-st., New-York, or J. Henry’s books , 
ee Albany. Price 12} cents single, $1 per dozen, 
undred. . 








THE JEFFERSONIAN 
{s published every Saturday morning, at No, 71 State-at., Albany; 
by James Henry, Bookseller and Stationer, for the 
Terms, One Dollar per anuum ; to companies of six or more, F 





Cents. Eleven copies will be sent for Five 
Payment must invariably be made in advance. 















































